
Overview
Target higher tax-exempt income and risk-adjusted returns than traditional municipal bond benchmark funds with an ETF that strategically diversifies across five muni sectors.

Delivers enhanced tax-exempt income
potential
Aims for higher tax-exempt income than traditional
benchmark products by taking a more thoughtful
approach to muni investing

Focuses on strong returns
Uses a rules-based investment approach to invest in
municipal bonds with the potential for strong risk-
adjusted returns

Offers broad diversification
We optimize municipal bond exposure by strategically
diversifying across five sectors

Overall Morningstar Rating

★★★★
The Morningstar rating is as of 12/31/23.
Among 259 Muni National Interm (ETF) Funds.
Morningstar Ratings are based on a
Morningstar Risk-Adjusted Return measure.

Fund Objective

Columbia Multi-Sector Municipal Income ETF (the fund) seeks
investment results that, before fees and expenses, closely
correspond to the performance of the Beta Advantage®
Multi-Sector Municipal Bond Index (the index).

Index Description

The Beta Advantage® Multi-Sector Municipal Bond Index
features five segments of the municipal debt market: 1)
Municipal Core General Obligations, 2) Municipal High Quality
Revenue, 3) Municipal Core Revenue, 4) Municipal Healthcare
and 5) Municipal High Yield. The first four segments derive
component bonds from a subset index or indices of the
Bloomberg Municipal Bond Index. Each of the five segments
is assigned a predefined weight in the index. California bonds,
Guam bonds, Puerto Rico bonds, U.S. Virgin Island bonds,
other U.S. territories, commonwealths and possessions,
prefunded bonds, insured bonds, floaters, callable bonds
with less than one year to call, tobacco bonds, and derivatives
are excluded from the index. The fund uses a representative
sampling approach, resulting in a smaller number of securities
than are in the index. It is not possible to invest directly in
an index.

Fund Facts

ETF Ticker (NYSE Arca): MUST

Bloomberg Index Ticker: I33895US

Fund Inception Date: 10/10/2018

Number of holdings: 680

Expense ratio (% gross): 0.23

Expense ratio (% net): 0.23

Distribution Frequency: Monthly

Average Annual Total Returns (%)

 
3-month
(cum.)

 YTD
(cum.)  1-year  3-year  5-year

 Since
Inception

Total Returns (Net Asset Value) 7.61 5.98 5.98 -0.28 2.65 3.02

Total Returns (Market Price) 8.03 6.22 6.22 -0.42 2.67 3.08

Beta Advantage Multi-Sector Muni Bond Index 7.91 6.67 6.67 -0.05 2.67 3.05

Beta Advantage® Multi-Sector Municipal Bond index is designed to exploit
inefficiencies inherent in traditional passive approaches

Credit rating Rated Aaa-A2 Rated Aa3 - Baa3 Rated Aa2 - B3

Maturity range 2-15 years to maturity 5-15 years to maturity 10-25 years to maturity

Sectors

Core General obligations 
(Local and State), High 

Quality Revenue (Housing, 
Water & Sewer

Core Revenue (Education, 
Electric, Leasing, Transpor-

tation)
Healthcare, High-yield

Objective

Dampen volatility - designed 
to provide stability and buoy 
lower-rated, higher yielding 

bonds

All-weather core - designed 
to balance duration and credit 

risk by targeting lower-rated 
investment grade and inter-

meditate-term revenue bonds

Enhanced income - designed 
to pursue a higher level of 

income via credit risk, which 
can mitigate interest rate 

sensitivity

SHORTER
HIGH

QUALITY
25%

CORE 
45%

LONGER
LOW

QUALITY
30%

 

 
Performance data quoted represents past performance. Past performance does not guarantee future results.
Investment return and principal value of an investment will fluctuate so that an investor‘s shares, when sold or
redeemed, may be worth more or less than the original cost. Current performance data may be higher or lower
than actual data quoted. For the most current month-end performance data, please call 888.800.4347.

Total Returns (Net Asset Value) are calculated using the daily 4:00 pm ET net asset value (NAV). Through July 31, 2020, Market Price returns are based on the midpoint of the
bid/ask spread for fund shares at market close (typically 4:00 pm ET). Beginning with August 31, 2020 month-end performance, Market Price returns are based on closing
prices reported by the fund’s primary listing exchange (typically 4:00 pm ET close). Performance results shown reflect expense reimbursements (if any), without which the
results would have been lower. Shares may trade at a premium or discount to the NAV. Returns over one year are annualized. ETF shares are bought and sold at market price
(not NAV) and are not individually redeemed from the fund. Investors buy and sell shares on a secondary market. Only market or “authorized participants” may trade directly
with the Fund(s), typically in blocks of 50,000 shares.

Carefully consider the fund‘s investment objectives, risk factors and charges and expenses before investing. This and other information can be found in the fund’s
prospectus, which may be obtained by calling 888.800.4347 or by visiting the fund‘s website www.columbiathreadneedleus.com/etf to view or download a prospectus.
Read the prospectus carefully before investing. Investing involves risks, including possible loss of principal.
Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”). Bloomberg licensors own all proprietary rights in the Bloomberg Indices. Bloomberg
does not approve or endorse this material, or guarantee the accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent allowed
by law, and shall not have any liability or responsibility for injury or damages arising in connection therewith.
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Key Statistics� MUST Blg Muni Bond Index
Average effective duration (years) 5.97 6.64
Average effective maturity (years) 11.24 13.30
Tax-equivalent yield 38.8% 5.00 —
Tax equivalent yield 40.8% 5.18 —
30-day SEC yield (%) 3.06 —
Index yield to worst (%) 3.29 3.13
Percent Alternative Minimum Tax 11.65 —

 Top Sectors (%)

20.4Hospital
10.9Water & Sewer

9.3State Appropriated
8.5Local General Obligation
7.5Airport
7.4Turnpike/Bridge/Tollroad
5.3Transportation
4.9State General Obligation
4.7Education
3.2Ports

Columbia Multi-Sector  
Municipal Income ETF 

Blg Muni Bond Index 
 

 
Portfolio Management
Catherine Stienstra 35 years of experience
Douglas Rangel, CFA 23 years of experience
Bill Callagy 15 years of experience

Credit Rating (%)† MUST Blg Muni Bond Index
AAA 8.3 8.2
AA 39.8 40.0
A 38.1 35.9
BBB 5.5 5.8
BB 7.3 9.0
B 0.7 1.0
Cash & Cash Equivalents 0.3 0.0

Maturity Distribution (%) MUST Blg Muni Bond Index
1-3 Years 1.9 11.1
3-7 Years 20.8 19.0
7-10 Years 27.7 12.7
10-15 Years 28.5 17.8
Above 15 Years 20.8 38.9

Percentages may not add up to 100 due to rounding.

Top States (%)
New York 18.3
New Jersey 10.5
Texas 10.2
Illinois 8.0
Pennsylvania 6.5 

To find out more, call 888.800.4347
or visit www.columbiathreadneedleus.com/etf

 

 
Investing involves risks, including the risk of loss of principal. Market risk may affect a single issuer, sector of the economy, industry or the market as a whole. Fixed-income securities present credit risk, which includes
issuer default risk. The fund is subject to municipal securities risk, which includes the risk that the value of such securities may be affected by state tax, legislative, regulatory, demographic or political conditions/factors,
as well as a state’s financial, economic or other conditions/factors. The fund may invest materially in a single issuer and, therefore, be more exposed to the risk of loss than a fund that invests more broadly. Prepayment
and extension risk exists because the timing of payments on a loan, bond or other investment may accelerate when interest rates fall or decelerate when interest rates rise which may reduce investment opportunities
and potential returns. A rise in interest rates may result in a price decline of fixed-income instruments held by the fund, negatively impacting its performance and NAV. Falling rates may result in the fund investing in
lower yielding debt instruments, lowering the fund‘s income and yield. These risks may be heightened for longer maturity and duration securities. Non-investment-grade (high-yield or junk) securities present greater
price volatility and more risk to principal and income than higher rated securities. The fund is passively managed and seeks to track the performance of an index. The fund’s use of a “representative sampling”
approach in seeking to track the performance of its index (investing in only some of the components of the index that collectively are believed to have an investment profile similar to that of the index) may not allow
the fund to track its index with the same degree of accuracy as would an investment vehicle replicating the entire Index. The fund may not sell a poorly performing security unless it was removed from the index. There
is no guarantee that the index and, correspondingly, the fund will achieve positive returns. Risk exists that the index provider may not follow its methodology for index construction. Errors may result in a negative fund
performance. The fund‘s net asset value will generally decline when the market value of its targeted index declines. Although the fund’s shares are listed on an exchange, there can be no assurance that an active,
liquid or otherwise orderly trading market for shares will be established or maintained. The fund‘s portfolio turnover, as it seeks to track its index, may cause an adverse expense impact, decreasing the fund’s returns
relative to the index, which does not bear transactions expenses. There may be additional portfolio turnover risk as active market trading of the fund‘s shares may cause more frequent creation or redemption activities
that could, in certain circumstances, including if creation and redemptions units are not affected on an in-kind basis, increase the number of portfolio transactions as well as tracking error to the index and as high
levels of transactions increase brokerage and other transaction costs and may result in increased taxable capital gains. Market or other (e.g., interest rate) environments may adversely affect the liquidity of fund
investments, negatively impacting their price. Generally, the less liquid the market at the time the fund sells a holding, the greater the risk of loss or decline of value to the fund.

�
 Average Effective Duration: Provides a measure of a fund’s interest-rate sensitivity. The longer a fund‘s duration, the more sensitive the fund is to shifts in interest rates. Average Effective Maturity:
is a weighted average of all the maturities of the bonds in a portfolio, computed by weighting each bond’s effective maturity by market value of the security. Yield to Worst: is the lowest potential
yield that can be received on a bond without the issuer defaulting.
Tax-equivalent yield indicates what the fund’s 30-day SEC yield would need to be on a taxable basis in order to provide the same after-tax yield. It assumes the federal tax of 37% rate plus the net investment income
tax (3.8%) for a combined rate of 40.8%.
The 30-day SEC Yield: is an estimate of the fund’s rate of investment income reflecting an estimated yield to maturity (assuming all current portfolio holdings are held to maturity), and it may not equal the fund’s
actual income distribution rate or the income paid to a shareholder’s account. The yield shown reflects fee waivers in effect, if any. In the absence of such waivers, yields would be reduced. The yield will reflect an
inflation adjustment that is attributable to any inflation-protected securities owned by the fund. This adjustment and the resulting yield can be positive (in the case of inflation) or negative (in the case of deflation).
Percent Alternative Minimum Tax is the percentage of bonds held in the portfolio that are subject to AMT. An alternative minimum tax (AMT) places a floor on the percentage of taxes that a filer must pay to the
government, no matter how many deductions or credits the filer may claim.
The Bloomberg Municipal Bond Index is an unmanaged index considered representative of the broad market for investment-grade, tax-exempt bonds with a maturity of at least one year. It is not possible to invest
directly in an index.
©2024 Morningstar, Inc. All rights reserved. The Morningstar information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
For each exchange-traded fund (“ETF”) with at least a three-year history, Morningstar calculates a Morningstar RatingTM used to rank the fund against other funds in the same category. It is calculated
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund‘s monthly excess performance, without any adjustments for loads (front-end, deferred, or redemption
fees), placing more emphasis on downward variations and rewarding consistent performance. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative
purposes. The top 10% of ETFs in each category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star. The overall rating for
an ETF is based on a weighted average of the time-period ratings (e.g., the ETF’s 3, 5, and 10 year rating). The Morningstar ratings for the overall-, three- and five-year periods for the ETFs are 4 stars, 3
stars and 4 stars among 259, 259 and 236 Muni National Interm (ETF) funds, respectively, and are based on a Morningstar Risk-Adjusted Return measure. The Overall Morningstar Rating for a
fund is derived from a weighted average of the performance figures associated with its three-, five- and ten-year (if applicable) Morningstar Rating metrics.

†
 Bond ratings are divided into categories ranging from AAA (highest) to D (lowest) and are subject to change. The ratings shown are determined by using the middle rating of Moody’s, S&P and Fitch,
each a third-party rating agency, after dropping the highest and lowest available ratings. When a rating from only two agencies is available, the lower rating is used. When a rating from only one agency
is available, that rating is used. When a bond is not rated by one of these agencies, it is designated as Not Rated. Securities designated as Not Rated do not necessarily indicate low credit quality,
and for such securities the investment adviser evaluates the credit quality. Holdings of the portfolio other than bonds are categorized under Other. Credit ratings are subjective opinions of the credit
rating agency and not statements of fact and may become stale or subject to change. For information on the rating methodology of each agency, please go to: www.moodys.com, www.fitchratings.com
or www.standardandpoors.com/home/en/us.
The fund is distributed by ALPS Distributors, Inc., and managed by Columbia Management Investment Advisers, LLC. ALPS is not affiliated with Columbia Management Investment Advisers, LLC.
© Copyright 2024 Columbia Management Investment Advisers, LLC. All rights reserved.
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