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This prospectus provides important information about Columbia Research Enhanced Core ETF and Columbia Research
Enhanced Value ETF (each a “Fund” or together the “Funds”), passively managed exchange-traded funds (each an
“ETF” or together the “ETFs”) that are series of Columbia ETF Trust I (the Trust) that you should know before investing.
Please read it carefully and keep it for future reference.
Beginning on January 1, 2021, as permitted by regulations adopted by the Securities and Exchange Commission,
paper copies of the Funds’ annual and semiannual shareholder reports will no longer be sent by mail, unless you
specifically request paper copies of the reports. Instead, the reports will be made available on the Funds’ website
(columbiathreadneedleus.com/etfs), and each time a report is posted you will be notified by mail and provided with
a website address to access the report.
If you have already elected to receive shareholder reports electronically, you will not be affected by this change and
you need not take any action. You may elect to receive shareholder reports and other communications from the
Funds electronically at any time by contacting your financial intermediary (such as a broker-dealer or bank).
You may elect to receive all future reports in paper free of charge. You can contact your financial intermediary to
request that you continue receiving paper copies of your shareholder reports. Your election to receive paper reports
will apply to all Columbia Funds held in your account.

These securities have not been approved or disapproved by the Securities and Exchange Commission (SEC) nor has
the SEC passed upon the adequacy of this prospectus. Any representation to the contrary is a criminal offense.
Shares of the Funds are listed and traded on NYSE Arca, Inc. (the Exchange).
No person has been authorized to give any information or to make any representations other than those contained
in this prospectus and the Funds’ Statement of Additional Information (SAI) dated August 1, 2019 (which is
incorporated by reference into this prospectus and is legally a part of this prospectus) and, if given or made, such
information or representations may not be relied upon as having been authorized by us.
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SUMMARY OF COLUMBIA RESEARCH ENHANCED CORE ETF
Investment Objective
Columbia Research Enhanced Core ETF (the Fund) seeks investment results that, before fees and expenses, closely
correspond to the performance of the Beta Advantage® Research Enhanced U.S. Equity Index (the Index).

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. You may also
pay brokerage commissions on the purchase and sale of shares of the Fund, which are not reflected in the table. If
such expenses were reflected, the expenses set forth below would be higher.
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Management fees(a)

0.15%

Distribution and/or service (12b-1) fees

0.00%

Other expenses

(b)

0.00%

Total annual Fund operating expenses

0.15%

(a) Pursuant to the Investment Management Services Agreement with Columbia ETF Trust I on behalf of the Fund (the IMS Agreement), Columbia
Management Investment Advisers, LLC (the Investment Manager) pays the operating costs and expenses of the Fund, but not taxes, interest,
brokerage expenses, portfolio transaction expenses, and infrequent and/or unusual expenses.
(b) Other expenses are based on estimated amounts for the Fund’s current fiscal year.

Example

The following example is intended to help you compare the cost of investing in the Fund with the cost of investing in
other funds. The example illustrates the hypothetical expenses that you would incur over the time periods indicated
(whether or not shares are redeemed), and assumes that:
䡲

you invest $10,000 in the Fund for the periods indicated,

䡲

your investment has a 5% return each year, and

䡲

the Fund’s total annual operating expenses remain the same as shown in the Annual Fund Operating Expenses
table above.

Investors may pay brokerage commissions on their purchases and sales of the Fund’s shares, which are not
reflected in the example. The example also does not include transaction fees on purchases and redemptions of
Creation Units (defined below) because those fees will not be imposed on retail investors. Although your actual
costs may be higher or lower, based on the assumptions listed above, your costs (based on estimated Fund
expenses) would be:
1 year

3 years

$15

$48

Portfolio Turnover
The Fund may pay transaction costs, such as commissions, when it buys and sells securities (or “turns over” its
portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when
Fund shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the example, affect the Fund’s performance. Because the Fund is newly organized, portfolio turnover information
is not available as of the date of this prospectus.
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SUMMARY OF COLUMBIA RESEARCH ENHANCED CORE ETF (continued)
Principal Investment Strategies
The Fund is an exchange-traded fund (ETF) that seeks to replicate the performance of the Index. The Fund invests at
least 80% of its assets in the securities of the Index. The Index reflects a rules-based strategic beta approach to
investing in the companies that comprise the Russell 1000® Index, designed to achieve stronger total return when
compared to the Russell 1000® Index, which is a broad measure of the performance of U.S. large- and mid-cap
growth and value companies. The Index, like the Russell 1000® Index, and therefore the Fund, typically holds only
common stocks.
The Index was developed and is sponsored and administered by the Fund’s investment adviser, Columbia
Management Investment Advisers, LLC (Columbia Management or the Investment Manager). The Index is calculated
and maintained by FTSE Russell.
The Index is comprised of a subset of the companies within the Russell 1000® Index . With a starting point of the
Russell 1000® Index, the Index was designed to reflect the performance of U.S. large- and mid-cap growth and value
companies through the application of a rules-based methodology, which typically results in approximately 325-400
Index holdings, but this range can fluctuate because the Index has no constraints on number of holdings.
The Index methodology applies the results of the Investment Manager’s proprietary quantitative investment models
to rate each company within the Russell 1000® Index on a 1- through 5- basis, where “1” is the strongest rating and
“5” is the weakest rating, based on three main company factor composites: quality (such as earnings quality), value
(such as cash flow yield), and catalyst (such as price momentum). A company’s rating is based on the relative
ranking of its overall score from a multifactor model within its modeling sector. The distribution of the ratings within a
given sector generally breaks down as follows: 1 – top 15% of companies; 2 – next 20% of companies; 3 – next 30%
of companies; 4 – next 20% of companies; and 5 – bottom 15% of companies. The Index is then systematically
constructed to: exclude all companies rated a “4” or “5”; include all companies rated a “1” or a “2” in each sector
as classified by the Global Industry Classification System (GICS); and include all GICS-classified Biotechnology
companies, which are not rated. If, however unlikely, all companies in a GICS sector receive the same overall score
from the multifactor model (and thus no ranking is possible), then all companies in such GICS sector are assigned a
rating of “3” (neutral) and all such companies are included in the Index. The resulting companies are then weighted
in the Index based on each company’s market capitalization in the Russell 1000® Index, with such weightings further
adjusted pro rata to align the total weight of each sector in the Index, as well as the total weight of the Biotechnology
companies in the Index, to the Russell 1000® Index’s sector weights and Biotechnology industry weight, respectively,
as classified by GICS. The number of securities in each sector and the Index as a whole may change over time. The
Index is reconstituted and rebalanced semi-annually in June and December.
After an initial start-up period, the Fund intends to use a replication strategy to track the performance of the Index,
whereby the Fund invests in substantially all the component securities of the Index in approximately the same
proportions as in the Index. However, under various circumstances, including circumstances under which it may not
be possible or practicable to purchase all the securities in the Index, or in the same weightings as the Index, the
Fund may purchase or have investment exposure to a sample of the securities in the Index in proportions expected to
replicate generally the performance of the Index as a whole. There may also be instances in which the Fund may
overweight (or underweight) an Index holding, purchase (or sell) instruments not in the Index as a substitute for one
or more securities in the Index or utilize various combinations of other available investment techniques in seeking to
replicate the performance of the Index.
The Fund may sell securities or other holdings that are represented in the Index or purchase securities or make other
investments that are not yet represented in the Index in anticipation of their removal from or addition to the Index.
The Investment Manager does not provide day-to-day management of the Fund’s assets based on its view of the
investment merits of a security or company, nor does it conduct fundamental investment research or analysis, or
seek to forecast or otherwise consider market movements, conditions or trends in the day-to-day management of the
Fund’s assets. The Fund pursues its investment objective of correlating performance with the Index regardless of
market conditions and does not take defensive positions.
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SUMMARY OF COLUMBIA RESEARCH ENHANCED CORE ETF (continued)
The methodology applied to select Index holdings and weightings does not set limits on sector or industry exposures.
To the extent the Index is concentrated in a sector or industry, the Fund will necessarily be concentrated in that
sector or industry.
The Fund may invest up to 20% of its assets in other securities or instruments not included within the Index that the
Investment Manager believes will help the Fund track the Index.
The Fund may buy shares of Ameriprise Financial, Inc. (the Investment Manager’s parent company), if included in the
Index, subject to certain restrictions.

Principal Risks
An investment in the Fund involves risks, including Passive Investment Risk and Correlation/Trading Error Risk.
Descriptions of these and other principal risks of investing in the Fund are provided below. There is no assurance that
the Fund will achieve its investment objective and you may lose money. The value of the Fund’s holdings may decline,
and the Fund’s net asset value (NAV) and share price may go down. An investment in the Fund is not a bank deposit
and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Authorized Participant Concentration Risk. Only an Authorized Participant (as defined below) may engage in creation
or redemption transactions directly with the Fund. The Fund has a limited number of institutions that may act as
Authorized Participants, none of which are or will be obligated to engage in creation or redemption transactions. To
the extent that these institutions exit the business or are unable or unwilling to proceed with creation and/or
redemption orders with respect to the Fund and no other Authorized Participant is able or willing to step forward to
create or redeem Creation Units, Fund shares may trade at a discount to NAV and possibly face trading halts and/or
delisting from the Exchange. This risk is heightened in times of market stress, including at both the Fund share level
and at the Fund holdings level.
Concentration Risk. The Fund will concentrate its investments in companies conducting business in a related group
of industries within a sector(s) to approximately the same extent as the Index. Companies in the same sector may be
similarly affected by economic, regulatory, political or market events or conditions, which may make the Fund more
vulnerable to unfavorable developments in that sector than funds that invest more broadly. Generally, the more
broadly a fund diversifies its investments, the more it spreads risk and potentially reduces the risks of loss and
volatility.
Correlation/Tracking Error Risk. The Fund’s value will generally decline when the performance of the Index declines.
A number of factors may affect the Fund’s ability to achieve a high degree of correlation with the Index, and there is
no guarantee that the Fund will achieve a high degree of correlation. Failure to achieve a high degree of correlation
may prevent the Fund from achieving its investment objective. The Fund also bears management and other expenses
and transaction costs in trading securities or other instruments, which the Index does not bear. Accordingly, the
Fund’s performance will likely fail to match the performance of the Index, after taking expenses into account. It is not
possible to invest directly in an index.
Early Close/Late Close/Trading Halt Risk. An exchange or market may close early, close late or issue trading halts
on specific securities, or the ability to buy or sell certain securities may be restricted, which may result in the Fund
being unable to buy or sell these securities. In these circumstances, the Fund may be unable to rebalance its
portfolio, may be unable to accurately price its investments, may incur substantial trading losses and/or may be
prevented from sufficiently tracking the performance of the Index.
Fund Shares Liquidity Risk. Although the Fund’s shares are listed on the Exchange, there can be no assurance that
an active, liquid or otherwise orderly trading market for shares will be established or maintained by market makers or
Authorized Participants, particularly in times of stressed market conditions. In this regard, there is no obligation for
market makers to make a market in the Fund’s shares or for Authorized Participants to submit purchase or
redemption orders for creation units. Accordingly, if such parties determine not to perform their respective roles, this
could, in turn, lead to variances between the market price of the Fund’s shares and the underlying value of those
shares. Trading in Fund shares on the Exchange also may be disrupted or even halted due to market conditions or for
reasons that, in the view of the Exchange, make trading in Fund shares inadvisable. In addition, trading in Fund

PROSPECTUS 2019

5

BETA ADVANTAGE® ETFS

SUMMARY OF COLUMBIA RESEARCH ENHANCED CORE ETF (continued)
shares on the Exchange may be subject to trading halts caused by extraordinary market volatility pursuant to the
Exchange “circuit breaker” rules. There also can be no assurance that the requirements of the Exchange necessary
to maintain the listing of the Fund’s shares will continue to be met or will remain unchanged.
Growth Securities Risk. Growth securities typically trade at a higher multiple of earnings than other types of equity
securities. Accordingly, the market values of growth securities may never reach their expected market value and may
decline in price. In addition, growth securities, at times, may not perform as well as value securities or the stock
market in general, and may be out of favor with investors for varying periods of time.
Index Methodology Risk. The Fund seeks performance that corresponds to the performance of the Index. There is
no guarantee or assurance that the Index will achieve high, or even positive, returns. The Index may underperform
more traditional indices. The Fund could lose value while other indices or measures of market performance increase
in value or performance. In addition, the Fund may be subject to the risk that the index provider may not follow its
stated methodology for construction of the Index and/or achieve the index provider’s intended performance objective.
Errors may result in a negative performance impact to the Fund and its shareholders.
Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly, and the value of its
securities may therefore decline, which may negatively affect the Fund’s performance. Underperformance of an
issuer may be caused by poor management decisions, competitive pressures, breakthroughs in technology, reliance
on suppliers, labor problems or shortages, corporate restructurings, fraudulent disclosures, natural disasters or other
events, conditions or factors.
Investments in larger, more established companies may involve certain risks associated with their larger size. For
instance, larger, more established companies may be less able to respond quickly to new competitive challenges,
such as changes in consumer tastes or innovation from smaller competitors. Also, larger companies are sometimes
less able to attain the high growth rates of successful smaller companies, especially during extended periods of
economic expansion.
Investments in mid-capitalization companies (mid-cap companies) often involve greater risks than investments in
larger, more established companies (larger companies) because mid-cap companies tend to have less predictable
earnings and may lack the management experience, financial resources, product diversification and competitive
strengths of larger companies, and may be less liquid than the securities of larger companies.
Limitations of Intraday Indicative Value (IIV) Risk. The Exchange intends to disseminate the approximate per share
value of the Fund’s published basket of portfolio securities every 15 seconds (the ‘‘intraday indicative value’’ or
‘‘IIV’’). The IIV should not be viewed as a ‘‘real-time’’ update of the NAV per share of the Fund because (i) the IIV may
not be calculated in the same manner as the NAV, which is computed once a day, generally at the end of the
business day, (ii) the calculation of NAV may be subject to fair valuation at different prices than those used in the
calculations of the IIV, (iii) unlike the calculation of NAV, the IIV does not take into account Fund expenses, and (iv)
the IIV is based on the published basket of portfolio securities and not on the Fund’s actual holdings. The IIV
calculations are based on local market prices and may not reflect events that occur subsequent to the local market’s
close, which could affect premiums and discounts between the IIV and the market price of the Fund’s shares. For
example, if the Fund fair values portfolio securities, the Fund’s NAV may deviate from the approximate per share
value of the Fund’s published basket of portfolio securities (i.e., the IIV), which could result in the market prices for
Fund shares deviating from NAV. The Fund, the Investment Manager and their affiliates are not involved in, or
responsible for, any aspect of the calculation or dissemination of the Fund’s IIV, and the Fund, the Investment
Manager and their affiliates do not make any warranty as to the accuracy of these calculations.
Market Price Relative to NAV Risk. Shares of the Fund may trade at prices that vary from Fund NAV. Shares of the
Fund are listed for trading on the Exchange and are bought and sold in the secondary market at market prices that
may differ, in some cases significantly, from their NAV. The NAV of the Fund will generally fluctuate with changes in
the market value of the Fund’s holdings. The market prices of shares, however, will generally fluctuate in response to
changes in NAV, as well as the relative supply of, and demand for, Fund shares on the Exchange. The Investment
Manager cannot predict whether Fund shares will trade below, at or above their NAV. Price differences may result
because of, among other factors, supply and demand forces in the secondary trading market for Fund shares. It is
expected that these forces generally will be closely related to, but not identical to, the same forces influencing the
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SUMMARY OF COLUMBIA RESEARCH ENHANCED CORE ETF (continued)
prices of the Fund’s holdings. In this connection, if a shareholder purchases Fund shares at a time when the market
price is at a premium to the NAV or sells shares at a time when the market price is at a discount to the NAV, the
shareholder may sustain losses. Different investment strategies or techniques, including those intended to be
defensive in nature, including, as examples, stop loss orders to sell an ETF’s shares in the secondary market during
negative market events or conditions, such as a “flash crash” or other market disruptions may not work as intended
and may produce significant losses to investors. Investors should consult their financial intermediary prior to using
any such investment strategies or techniques, or before investing in the Fund.
Market Risk. The market values of securities or other investments that the Fund holds may fall, sometimes rapidly or
unpredictably, or fail to rise. An investment in the Fund could lose money over short or long periods.
New Fund Risk. The Fund is a newly-formed ETF. Accordingly, investors in the Fund bear the risk that the Fund may
not be successful in implementing its investment strategy of replicating the Index, which could result in the Fund
being liquidated at any time without shareholder approval and/or at a time that may not be favorable for
shareholders. Such a liquidation could have negative tax consequences for shareholders.
Passive Investment Risk. The Fund is not “actively” managed and may be affected by a general decline in market
segments related to its underlying index. The Fund invests in securities or instruments included in, or believed by the
Investment Manager to be representative of, its underlying index, regardless of their investment merits. The Fund
does not seek temporary defensive positions when markets decline or appear overvalued.
Quantitative Model Risk. Investments selected using quantitative methods may perform differently from the market
as a whole. There can be no assurance that these methodologies will enable the Fund to achieve its objective or that
the models will perform as expected.
Secondary Market Trading Risk. Investors buying or selling Fund shares will pay brokerage commissions or other
charges imposed by brokers as determined by that broker. Brokerage commissions are often a fixed amount and may
be a significant proportional cost for investors seeking to buy or sell relatively small amounts of Fund shares.
Sector Risk. At times, the Fund may have a significant portion of its assets invested in securities of companies
conducting business within one or more economic sectors. Companies in the same sector may be similarly affected
by economic, regulatory, political or market events or conditions, which may make the Fund more vulnerable to
unfavorable developments in that sector than funds that invest more broadly. Generally, the more broadly the Fund
invests, the more it spreads risk and potentially reduces the risks of loss and volatility.
Value Securities Risk. Value securities are securities of companies that may have experienced, for example, adverse
business, industry or other developments or may be subject to special risks that have caused the securities to be out
of favor and, in turn, potentially undervalued. The market value of a portfolio security may not meet portfolio
management’s perceived value assessment of that security, or may decline in price, even though portfolio
management believes the securities are already undervalued. There is also a risk that it may take longer than
expected for the value of these investments to rise to portfolio management’s perceived value. In addition, value
securities, at times, may not perform as well as growth securities or the stock market in general, and may be out of
favor with investors for varying periods of time.

Performance Information
The Fund is new as of the date of this prospectus and therefore performance information is not available.
When available, the Fund intends to compare its performance to the performance of the Beta Advantage® Research
Enhanced U.S. Equity Index and to the performance of the Russell 1000® Index.
When available, updated performance information can be obtained by calling toll-free 888.800.4347 or visiting
columbiathreadneedleus.com/etfs.
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SUMMARY OF COLUMBIA RESEARCH ENHANCED CORE ETF (continued)
Fund Management
Investment Manager: Columbia Management Investment Advisers, LLC
Portfolio Manager

Title

Role with Fund

Managed Fund Since

Christopher Lo, CFA
Jason Wang, CFA

Senior Portfolio Manager
Portfolio Manager

Lead Portfolio Manager
Portfolio Manager

August 2019
August 2019

Purchase and Sale of Fund Shares
The Fund issues and redeems shares only through Authorized Participants (typically broker-dealers) in large blocks of
shares, typically 50,000 shares, called Creation Units. Creation Units are issued and redeemed typically for an inkind basket of securities. Individual shares may only be purchased and sold on a national securities exchange
through a broker-dealer. Because the Fund’s shares trade at market prices rather than NAV, shares may trade at a
price greater than NAV (a premium) or less than NAV (a discount).

Tax Information
Distributions you receive from the Fund are taxed as ordinary income for federal income tax purposes, except to the
extent designated as net capital gain, qualified dividend or return of capital and may also be subject to state or local
taxes, unless you are investing through a tax-advantaged retirement plan account or are a tax-exempt investor.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the Fund and its
related companies may pay the intermediary for the sale of Fund shares and related services. These payments may
create a conflict of interest by influencing the broker-dealer or other intermediary and your financial advisor to
recommend the Fund over another investment. Ask your financial advisor or visit your financial intermediary’s website
for more information.
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SUMMARY OF COLUMBIA RESEARCH ENHANCED VALUE ETF
Investment Objective
Columbia Research Enhanced Value ETF (the Fund) seeks investment results that, before fees and expenses, closely
correspond to the performance of the Beta Advantage® Research Enhanced U.S. Value Index (the Index).

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. You may also
pay brokerage commissions on the purchase and sale of shares of the Fund, which are not reflected in the table. If
such expenses were reflected, the expenses set forth below would be higher.
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Management fees(a)

0.20%

Distribution and/or service (12b-1) fees

0.00%

Other expenses

(b)

0.00%

Total annual Fund operating expenses

0.20%

(a) Pursuant to the Investment Management Services Agreement with Columbia ETF Trust I on behalf of the Fund (the IMS Agreement), Columbia
Management Investment Advisers, LLC (the Investment Manager) pays the operating costs and expenses of the Fund, but not taxes, interest,
brokerage expenses, portfolio transaction expenses, and infrequent and/or unusual expenses.
(b) Other expenses are based on estimated amounts for the Fund’s current fiscal year.

Example

The following example is intended to help you compare the cost of investing in the Fund with the cost of investing in
other funds. The example illustrates the hypothetical expenses that you would incur over the time periods indicated
(whether or not shares are redeemed), and assumes that:
䡲

you invest $10,000 in the Fund for the periods indicated,

䡲

your investment has a 5% return each year, and

䡲

the Fund’s total annual operating expenses remain the same as shown in the Annual Fund Operating Expenses
table above.

Investors may pay brokerage commissions on their purchases and sales of the Fund’s shares, which are not
reflected in the example. The example also does not include transaction fees on purchases and redemptions of
Creation Units (defined below) because those fees will not be imposed on retail investors. Although your actual
costs may be higher or lower, based on the assumptions listed above, your costs (based on estimated Fund
expenses) would be:
1 year

3 years

$20

$64

Portfolio Turnover
The Fund may pay transaction costs, such as commissions, when it buys and sells securities (or “turns over” its
portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when
Fund shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the example, affect the Fund’s performance. Because the Fund is newly organized, portfolio turnover information
is not available as of the date of this prospectus.
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SUMMARY OF COLUMBIA RESEARCH ENHANCED VALUE ETF (continued)
Principal Investment Strategies
The Fund is an exchange-traded fund (ETF) that seeks to replicate the performance of the Index. The Fund invests at
least 80% of its assets in the securities of the Index. The Index reflects a rules-based strategic beta approach to
investing in the companies that comprise the Russell 1000® Value Index, designed to achieve stronger total return
when compared to the Russell 1000® Value Index, which is a broad measure of the performance of U.S. large- and
mid-cap value companies. The Index, like the Russell 1000® Value Index, and therefore the Fund, typically holds only
common stocks.
The Index was developed and is sponsored and administered by the Fund’s investment adviser, Columbia
Management Investment Advisers, LLC (Columbia Management or the Investment Manager). The Index is calculated
and maintained by FTSE Russell.
The Index is comprised of a subset of the companies within the Russell 1000® Value Index . With a starting point of
the Russell 1000® Value Index, the Index was designed to reflect the performance of U.S. large- and mid-cap value
companies through the application of a rules-based methodology, which typically results in approximately 250-290
Index holdings, but this range can fluctuate because the Index has no constraints on number of holdings.
The Index methodology applies the results of the Investment Manager’s proprietary quantitative investment models
to rate each company within the Russell 1000® Value Index on a 1- through 5- basis, where “1” is the strongest rating
and “5” is the weakest rating, based on three main company factor composites: quality (such as earnings quality),
value (such as cash flow yield), and catalyst (such as price momentum). A company’s rating is based on the relative
ranking of its overall score from a multifactor model within its modeling sector. The distribution of the ratings within a
given sector generally breaks down as follows: 1 – top 15% of companies; 2 – next 20% of companies; 3 – next 30%
of companies; 4 – next 20% of companies; and 5 – bottom 15% of companies. The Index is then systematically
constructed to: exclude all companies rated a “4” or “5”; include all companies rated a “1” or a “2” in each sector
as classified by the Global Industry Classification System (GICS); and include all GICS-classified Biotechnology
companies, which are not rated. If, however unlikely, all companies in a GICS sector receive the same overall score
from the multifactor model (and thus no ranking is possible), then all companies in such GICS sector are assigned a
rating of “3” (neutral) and all such companies are included in the Index. The resulting companies are then weighted
in the Index based on each company’s market capitalization in the Russell 1000® Value Index, with such weightings
further adjusted pro rata to align the total weight of each sector in the Index, as well as the total weight of the
Biotechnology companies in the Index, to the Russell 1000® Value Index’s sector weights and Biotechnology industry
weight, respectively, as classified by GICS. The number of securities in each sector and the Index as a whole may
change over time. The Index is reconstituted and rebalanced semi-annually in June and December.
After an initial start-up period, the Fund intends to use a replication strategy to track the performance of the Index,
whereby the Fund invests in substantially all the component securities of the Index in approximately the same
proportions as in the Index. However, under various circumstances, including circumstances under which it may not
be possible or practicable to purchase all the securities in the Index, or in the same weightings as the Index, the
Fund may purchase or have investment exposure to a sample of the securities in the Index in proportions expected to
replicate generally the performance of the Index as a whole. There may also be instances in which the Fund may
overweight (or underweight) an Index holding, purchase (or sell) instruments not in the Index as a substitute for one
or more securities in the Index or utilize various combinations of other available investment techniques in seeking to
replicate the performance of the Index.
The Fund may sell securities or other holdings that are represented in the Index or purchase securities or make other
investments that are not yet represented in the Index in anticipation of their removal from or addition to the Index.
The Investment Manager does not provide day-to-day management of the Fund’s assets based on its view of the
investment merits of a security or company, nor does it conduct fundamental investment research or analysis, or
seek to forecast or otherwise consider market movements, conditions or trends in the day-to-day management of the
Fund’s assets. The Fund pursues its investment objective of correlating performance with the Index regardless of
market conditions and does not take defensive positions.

10

PROSPECTUS 2019

BETA ADVANTAGE® ETFS

SUMMARY OF COLUMBIA RESEARCH ENHANCED VALUE ETF (continued)
The methodology applied to select Index holdings and weightings does not set limits on sector or industry exposures.
To the extent the Index is concentrated in a sector or industry, the Fund will necessarily be concentrated in that
sector or industry.
The Fund may invest up to 20% of its assets in other securities or instruments not included within the Index that the
Investment Manager believes will help the Fund track the Index.
The Fund may buy shares of Ameriprise Financial, Inc. (the Investment Manager’s parent company), if included in the
Index, subject to certain restrictions.

Principal Risks
An investment in the Fund involves risks, including Passive Investment Risk and Correlation/Trading Error Risk.
Descriptions of these and other principal risks of investing in the Fund are provided below. There is no assurance that
the Fund will achieve its investment objective and you may lose money. The value of the Fund’s holdings may decline,
and the Fund’s net asset value (NAV) and share price may go down. An investment in the Fund is not a bank deposit
and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Authorized Participant Concentration Risk. Only an Authorized Participant (as defined below) may engage in creation
or redemption transactions directly with the Fund. The Fund has a limited number of institutions that may act as
Authorized Participants, none of which are or will be obligated to engage in creation or redemption transactions. To
the extent that these institutions exit the business or are unable or unwilling to proceed with creation and/or
redemption orders with respect to the Fund and no other Authorized Participant is able or willing to step forward to
create or redeem Creation Units, Fund shares may trade at a discount to NAV and possibly face trading halts and/or
delisting from the Exchange. This risk is heightened in times of market stress, including at both the Fund share level
and at the Fund holdings level.
Concentration Risk. The Fund will concentrate its investments in companies conducting business in a related group
of industries within a sector(s) to approximately the same extent as the Index. Companies in the same sector may be
similarly affected by economic, regulatory, political or market events or conditions, which may make the Fund more
vulnerable to unfavorable developments in that sector than funds that invest more broadly. Generally, the more
broadly a fund diversifies its investments, the more it spreads risk and potentially reduces the risks of loss and
volatility.
Correlation/Tracking Error Risk. The Fund’s value will generally decline when the performance of the Index declines.
A number of factors may affect the Fund’s ability to achieve a high degree of correlation with the Index, and there is
no guarantee that the Fund will achieve a high degree of correlation. Failure to achieve a high degree of correlation
may prevent the Fund from achieving its investment objective. The Fund also bears management and other expenses
and transaction costs in trading securities or other instruments, which the Index does not bear. Accordingly, the
Fund’s performance will likely fail to match the performance of the Index, after taking expenses into account. It is not
possible to invest directly in an index.
Early Close/Late Close/Trading Halt Risk. An exchange or market may close early, close late or issue trading halts
on specific securities, or the ability to buy or sell certain securities may be restricted, which may result in the Fund
being unable to buy or sell these securities. In these circumstances, the Fund may be unable to rebalance its
portfolio, may be unable to accurately price its investments, may incur substantial trading losses and/or may be
prevented from sufficiently tracking the performance of the Index.
Fund Shares Liquidity Risk. Although the Fund’s shares are listed on the Exchange, there can be no assurance that
an active, liquid or otherwise orderly trading market for shares will be established or maintained by market makers or
Authorized Participants, particularly in times of stressed market conditions. In this regard, there is no obligation for
market makers to make a market in the Fund’s shares or for Authorized Participants to submit purchase or
redemption orders for creation units. Accordingly, if such parties determine not to perform their respective roles, this
could, in turn, lead to variances between the market price of the Fund’s shares and the underlying value of those
shares. Trading in Fund shares on the Exchange also may be disrupted or even halted due to market conditions or for
reasons that, in the view of the Exchange, make trading in Fund shares inadvisable. In addition, trading in Fund
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shares on the Exchange may be subject to trading halts caused by extraordinary market volatility pursuant to the
Exchange “circuit breaker” rules. There also can be no assurance that the requirements of the Exchange necessary
to maintain the listing of the Fund’s shares will continue to be met or will remain unchanged.
Index Methodology Risk. The Fund seeks performance that corresponds to the performance of the Index. There is
no guarantee or assurance that the Index will achieve high, or even positive, returns. The Index may underperform
more traditional indices. The Fund could lose value while other indices or measures of market performance increase
in value or performance. In addition, the Fund may be subject to the risk that the index provider may not follow its
stated methodology for construction of the Index and/or achieve the index provider’s intended performance objective.
Errors may result in a negative performance impact to the Fund and its shareholders.
Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly, and the value of its
securities may therefore decline, which may negatively affect the Fund’s performance. Underperformance of an
issuer may be caused by poor management decisions, competitive pressures, breakthroughs in technology, reliance
on suppliers, labor problems or shortages, corporate restructurings, fraudulent disclosures, natural disasters or other
events, conditions or factors.
Investments in larger, more established companies may involve certain risks associated with their larger size. For
instance, larger, more established companies may be less able to respond quickly to new competitive challenges,
such as changes in consumer tastes or innovation from smaller competitors. Also, larger companies are sometimes
less able to attain the high growth rates of successful smaller companies, especially during extended periods of
economic expansion.
Investments in mid-capitalization companies (mid-cap companies) often involve greater risks than investments in
larger, more established companies (larger companies) because mid-cap companies tend to have less predictable
earnings and may lack the management experience, financial resources, product diversification and competitive
strengths of larger companies, and may be less liquid than the securities of larger companies.
Limitations of Intraday Indicative Value (IIV) Risk. The Exchange intends to disseminate the approximate per share
value of the Fund’s published basket of portfolio securities every 15 seconds (the ‘‘intraday indicative value’’ or
‘‘IIV’’). The IIV should not be viewed as a ‘‘real-time’’ update of the NAV per share of the Fund because (i) the IIV may
not be calculated in the same manner as the NAV, which is computed once a day, generally at the end of the
business day, (ii) the calculation of NAV may be subject to fair valuation at different prices than those used in the
calculations of the IIV, (iii) unlike the calculation of NAV, the IIV does not take into account Fund expenses, and (iv)
the IIV is based on the published basket of portfolio securities and not on the Fund’s actual holdings. The IIV
calculations are based on local market prices and may not reflect events that occur subsequent to the local market’s
close, which could affect premiums and discounts between the IIV and the market price of the Fund’s shares. For
example, if the Fund fair values portfolio securities, the Fund’s NAV may deviate from the approximate per share
value of the Fund’s published basket of portfolio securities (i.e., the IIV), which could result in the market prices for
Fund shares deviating from NAV. The Fund, the Investment Manager and their affiliates are not involved in, or
responsible for, any aspect of the calculation or dissemination of the Fund’s IIV, and the Fund, the Investment
Manager and their affiliates do not make any warranty as to the accuracy of these calculations.
Market Price Relative to NAV Risk. Shares of the Fund may trade at prices that vary from Fund NAV. Shares of the
Fund are listed for trading on the Exchange and are bought and sold in the secondary market at market prices that
may differ, in some cases significantly, from their NAV. The NAV of the Fund will generally fluctuate with changes in
the market value of the Fund’s holdings. The market prices of shares, however, will generally fluctuate in response to
changes in NAV, as well as the relative supply of, and demand for, Fund shares on the Exchange. The Investment
Manager cannot predict whether Fund shares will trade below, at or above their NAV. Price differences may result
because of, among other factors, supply and demand forces in the secondary trading market for Fund shares. It is
expected that these forces generally will be closely related to, but not identical to, the same forces influencing the
prices of the Fund’s holdings. In this connection, if a shareholder purchases Fund shares at a time when the market
price is at a premium to the NAV or sells shares at a time when the market price is at a discount to the NAV, the
shareholder may sustain losses. Different investment strategies or techniques, including those intended to be
defensive in nature, including, as examples, stop loss orders to sell an ETF’s shares in the secondary market during
12
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negative market events or conditions, such as a “flash crash” or other market disruptions may not work as intended
and may produce significant losses to investors. Investors should consult their financial intermediary prior to using
any such investment strategies or techniques, or before investing in the Fund.
Market Risk. The market values of securities or other investments that the Fund holds may fall, sometimes rapidly or
unpredictably, or fail to rise. An investment in the Fund could lose money over short or long periods.
New Fund Risk. The Fund is a newly-formed ETF. Accordingly, investors in the Fund bear the risk that the Fund may
not be successful in implementing its investment strategy of replicating the Index, which could result in the Fund
being liquidated at any time without shareholder approval and/or at a time that may not be favorable for
shareholders. Such a liquidation could have negative tax consequences for shareholders.
Passive Investment Risk. The Fund is not “actively” managed and may be affected by a general decline in market
segments related to its underlying index. The Fund invests in securities or instruments included in, or believed by the
Investment Manager to be representative of, its underlying index, regardless of their investment merits. The Fund
does not seek temporary defensive positions when markets decline or appear overvalued.
Quantitative Model Risk. Investments selected using quantitative methods may perform differently from the market
as a whole. There can be no assurance that these methodologies will enable the Fund to achieve its objective or that
the models will perform as expected.
Secondary Market Trading Risk. Investors buying or selling Fund shares will pay brokerage commissions or other
charges imposed by brokers as determined by that broker. Brokerage commissions are often a fixed amount and may
be a significant proportional cost for investors seeking to buy or sell relatively small amounts of Fund shares.
Sector Risk. At times, the Fund may have a significant portion of its assets invested in securities of companies
conducting business within one or more economic sectors. Companies in the same sector may be similarly affected
by economic, regulatory, political or market events or conditions, which may make the Fund more vulnerable to
unfavorable developments in that sector than funds that invest more broadly. Generally, the more broadly the Fund
invests, the more it spreads risk and potentially reduces the risks of loss and volatility.
Value Securities Risk. Value securities are securities of companies that may have experienced, for example, adverse
business, industry or other developments or may be subject to special risks that have caused the securities to be out
of favor and, in turn, potentially undervalued. The market value of a portfolio security may not meet portfolio
management’s perceived value assessment of that security, or may decline in price, even though portfolio
management believes the securities are already undervalued. There is also a risk that it may take longer than
expected for the value of these investments to rise to portfolio management’s perceived value. In addition, value
securities, at times, may not perform as well as growth securities or the stock market in general, and may be out of
favor with investors for varying periods of time.

Performance Information
The Fund is new as of the date of this prospectus and therefore performance information is not available.
When available, the Fund intends to compare its performance to the performance of the Beta Advantage® Research
Enhanced U.S. Value Index and to the performance of the Russell 1000® Value Index.
When available, updated performance information can be obtained by calling toll-free 888.800.4347 or visiting
columbiathreadneedleus.com/etfs.

Fund Management
Investment Manager: Columbia Management Investment Advisers, LLC
Portfolio Manager

Title

Role with Fund

Managed Fund Since

Christopher Lo, CFA
Jason Wang, CFA

Senior Portfolio Manager
Portfolio Manager

Lead Portfolio Manager
Portfolio Manager

August 2019
August 2019
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Purchase and Sale of Fund Shares
The Fund issues and redeems shares only through Authorized Participants (typically broker-dealers) in large blocks of
shares, typically 50,000 shares, called Creation Units. Creation Units are issued and redeemed typically for an inkind basket of securities. Individual shares may only be purchased and sold on a national securities exchange
through a broker-dealer. Because the Fund’s shares trade at market prices rather than NAV, shares may trade at a
price greater than NAV (a premium) or less than NAV (a discount).

Tax Information
Distributions you receive from the Fund are taxed as ordinary income for federal income tax purposes, except to the
extent designated as net capital gain, qualified dividend or return of capital and may also be subject to state or local
taxes, unless you are investing through a tax-advantaged retirement plan account or are a tax-exempt investor.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the Fund and its
related companies may pay the intermediary for the sale of Fund shares and related services. These payments may
create a conflict of interest by influencing the broker-dealer or other intermediary and your financial advisor to
recommend the Fund over another investment. Ask your financial advisor or visit your financial intermediary’s website
for more information.
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Investment Objective
Columbia Research Enhanced Core ETF (the Fund) seeks investment results that, before fees and expenses, closely
correspond to the performance of the Beta Advantage® Research Enhanced U.S. Equity Index (the Index). The Fund’s
investment objective is not a fundamental policy and may be changed by the Fund’s Board of Trustees without
shareholder approval. Because any investment involves risk, there is no assurance the Fund’s investment objective
will be achieved.

Principal Investment Strategies
The Fund is an exchange-traded fund (ETF) that seeks to replicate the performance of the Index. The Fund invests at
least 80% of its assets in the securities of the Index. The Index reflects a rules-based strategic beta approach to
investing in the companies that comprise the Russell 1000® Index, designed to achieve stronger total return when
compared to the Russell 1000® Index, which is a broad measure of the performance of U.S. large- and mid-cap
growth and value companies. The Index, like the Russell 1000® Index, and therefore the Fund, typically holds only
common stocks.
The Index was developed and is sponsored and administered by the Fund’s investment adviser, Columbia
Management Investment Advisers, LLC (Columbia Management or the Investment Manager). The Index is calculated
and maintained by FTSE Russell.
The Index is comprised of a subset of the companies within the Russell 1000® Index . With a starting point of the
Russell 1000® Index, the Index was designed to reflect the performance of U.S. large- and mid-cap growth and value
companies through the application of a rules-based methodology, which typically results in approximately 325-400
Index holdings, but this range can fluctuate because the Index has no constraints on number of holdings.
The Index methodology applies the results of the Investment Manager’s proprietary quantitative investment models
to rate each company within the Russell 1000® Index on a 1- through 5- basis, where “1” is the strongest rating and
“5” is the weakest rating, based on three main company factor composites: quality (such as quality factors relating
to earnings, capital (and use thereof) leverage, liquidity, growth consistency, management effectiveness, responsible
business practices), value (such as earnings yield, cash flow yield, valuation multiples, shareholder yield), and
catalyst (such as earnings and price momentum, changes in underlying fundamentals and outlook). A company’s
rating is based on the relative ranking of its overall score from a multifactor model within its modeling sector. The
distribution of the ratings within a given sector generally breaks down as follows: 1 – top 15% of companies; 2 – next
20% of companies; 3 – next 30% of companies; 4 – next 20% of companies; and 5 – bottom 15% of companies. The
Index is then systematically constructed to: exclude all companies rated a “4” or “5”; include all companies rated a
“1” or a “2” in each sector as classified by the Global Industry Classification System (GICS); and include all GICSclassified Biotechnology companies, which are not rated. If, however unlikely, all companies in a GICS sector receive
the same overall score from the multifactor model (and thus no ranking is possible), then all companies in such GICS
sector are assigned a rating of “3” (neutral) and all such companies are included in the Index. The resulting
companies are then weighted in the Index based on each company’s market capitalization in the Russell 1000®
Index, with such weightings further adjusted pro rata to align the total weight of each sector in the Index, as well as
the total weight of the Biotechnology companies in the Index, to the Russell 1000® Index’s sector weights and
Biotechnology industry weight, respectively, as classified by GICS. The number of securities in each sector and the
Index as a whole may change over time. The Index is reconstituted and rebalanced semi-annually in June and
December.
After an initial start-up period, the Fund intends to use a replication strategy to track the performance of the Index,
whereby the Fund invests in substantially all the component securities of the Index in approximately the same
proportions as in the Index. However, under various circumstances, including circumstances under which it may not
be possible or practicable to purchase all the securities in the Index, or in the same weightings as the Index, the
Fund may purchase or have investment exposure to a sample of the securities in the Index in proportions expected to
replicate generally the performance of the Index as a whole. There may also be instances in which the Fund may
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overweight (or underweight) an Index holding, purchase (or sell) instruments not in the Index as a substitute for one
or more securities in the Index or utilize various combinations of other available investment techniques in seeking to
replicate the performance of the Index.
The Fund may sell securities or other holdings that are represented in the Index or purchase securities or make other
investments that are not yet represented in the Index in anticipation of their removal from or addition to the Index.
The Investment Manager does not provide day-to-day management of the Fund’s assets based on its view of the
investment merits of a security or company, nor does it conduct fundamental investment research or analysis, or
seek to forecast or otherwise consider market movements, conditions or trends in the day-to-day management of the
Fund’s assets. The Fund pursues its investment objective of correlating performance with the Index regardless of
market conditions and does not take defensive positions.
The methodology applied to select Index holdings and weightings does not set limits on sector or industry exposures.
To the extent the Index is concentrated in a sector or industry, the Fund will necessarily be concentrated in that
sector or industry.
The Fund may invest up to 20% of its assets in other securities or instruments not included within the Index that the
Investment Manager believes will help the Fund track the Index.
The Fund may buy shares of Ameriprise Financial, Inc. (the Investment Manager’s parent company), if included in the
Index, subject to certain restrictions.
The Fund reserves the right to substitute a different index for the Index, without the approval of the Fund’s
shareholders.
The Fund’s investment policy with respect to 80% of its assets may be changed by the Fund’s Board of Trustees
without shareholder approval as long as shareholders are given 60 days’ advance written notice of the change.

Principal Risks
An investment in the Fund involves risks, including Passive Investment Risk and Correlation/Trading Error Risk.
Descriptions of these and other principal risks of investing in the Fund are provided below. There is no assurance that
the Fund will achieve its investment objective and you may lose money. The value of the Fund’s holdings may decline,
and the Fund’s net asset value (NAV) and share price may go down. An investment in the Fund is not a bank deposit
and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Authorized Participant Concentration Risk. Only an Authorized Participant (as defined below) may engage in creation
or redemption transactions directly with the Fund. The Fund has a limited number of institutions that may act as
Authorized Participants, none of which are or will be obligated to engage in creation or redemption transactions. To
the extent that these institutions exit the business or are unable or unwilling to proceed with creation and/or
redemption orders with respect to the Fund and no other Authorized Participant is able or willing to step forward to
create or redeem Creation Units, Fund shares may trade at a discount to NAV and possibly face trading halts and/or
delisting from the Exchange. This risk is heightened in times of market stress, including at both the Fund share level
and at the Fund holdings level.
Concentration Risk. The Fund will concentrate its investments in companies conducting business in a related group
of industries within a sector(s) to approximately the same extent as the Index. Companies in the same sector may be
similarly affected by economic, regulatory, political or market events or conditions, which may make the Fund more
vulnerable to unfavorable developments in that sector than funds that invest more broadly. Generally, the more
broadly a fund diversifies its investments, the more it spreads risk and potentially reduces the risks of loss and
volatility.
Correlation/Tracking Error Risk. The Fund’s value will generally decline when the performance of the Index declines.
A number of factors may affect the Fund’s ability to achieve a high degree of correlation with the Index, and there is
no guarantee that the Fund will achieve a high degree of correlation. Failure to achieve a high degree of correlation
may prevent the Fund from achieving its investment objective. The factors that may adversely affect the Fund’s
correlation with the Index include, among others, the size of the Fund’s portfolio, fees, expenses, transaction costs,
income items, valuation methodology, accounting standards, the effectiveness of sampling techniques (if applicable),
16
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changes in the Index and disruptions or illiquidity in the markets for the securities or other instruments in which the
Fund invests. While the Fund typically seeks to track the performance of the Index by investing all, or substantially all,
of its assets in the components of the Index in approximately the same proportion as their weighting in the Index, at
times, the Fund may not have investment exposure to all components of the Index, or its weighting of investment
exposure to such components may be different from that of the Index. In addition, the Fund may invest in securities
or other instruments not included in the Index. The Fund may take or refrain from taking investment positions for
various reasons, such as tax efficiency purposes, or to comply with regulatory restrictions, which may negatively
affect the Fund’s correlation with the Index. The Fund may also be subject to large movements of assets into and out
of the Fund, potentially resulting in the Fund being over- or under-exposed to certain components of the Index and
may be impacted by Index reconstitutions and Index rebalancing events. Additionally, the Fund’s foreign investments
may trade on markets that may not be open on the same day or at the same time as the Fund, which may cause a
difference between the changes in the daily performance of the Fund and changes in the level of the Index.
Furthermore, the Fund may need to execute currency trades that due to regulatory, legal and operational constraints
will occur at a later date than the trading of the related security. Currency holdings may be valued at a different time
and at different rates than that used by the Index. Holding cash balances may detract from the Fund’s ability to track
the Index. In addition, the Fund’s NAV may deviate from the Index if the Fund fair values a portfolio security at a price
other than the price used by the Index for that security. The Fund also bears management and other expenses and
transaction costs in trading securities or other instruments, which the Index does not bear. Accordingly, the Fund’s
performance will likely fail to match the performance of the Index, after taking expenses into account. Any of these
factors could decrease correlation between the performance of the Fund and the Index and may hinder the Fund’s
ability to meet its investment objective. It is not possible to invest directly in an index.
Early Close/Late Close/Trading Halt Risk. An exchange or market may close early, close late or issue trading halts
on specific securities, or the ability to buy or sell certain securities may be restricted, which may result in the Fund
being unable to buy or sell these securities. In these circumstances, the Fund may be unable to rebalance its
portfolio, may be unable to accurately price its investments, may incur substantial trading losses and/or may be
prevented from sufficiently tracking the performance of the Index.
Fund Shares Liquidity Risk. Although the Fund’s shares are listed on the Exchange, there can be no assurance that
an active, liquid or otherwise orderly trading market for shares will be established or maintained by market makers or
Authorized Participants, particularly in times of stressed market conditions. In this regard, there is no obligation for
market makers to make a market in the Fund’s shares or for Authorized Participants to submit purchase or
redemption orders for creation units. Accordingly, if such parties determine not to perform their respective roles, this
could, in turn, lead to variances between the market price of the Fund’s shares and the underlying value of those
shares. Trading in Fund shares on the Exchange also may be disrupted or even halted due to market conditions or for
reasons that, in the view of the Exchange, make trading in Fund shares inadvisable. In addition, trading in Fund
shares on the Exchange may be subject to trading halts caused by extraordinary market volatility pursuant to the
Exchange “circuit breaker” rules. There also can be no assurance that the requirements of the Exchange necessary
to maintain the listing of the Fund’s shares will continue to be met or will remain unchanged.
Growth Securities Risk. Growth securities typically trade at a higher multiple of earnings than other types of equity
securities. Accordingly, the market values of growth securities may never reach their expected market value and may
decline in price. In addition, growth securities, at times, may not perform as well as value securities or the stock
market in general, and may be out of favor with investors for varying periods of time.
Index Methodology Risk. The Fund seeks performance that corresponds to the performance of the Index. There is
no guarantee or assurance that the Index will achieve high, or even positive, returns. The Index may underperform
more traditional indices. The Fund could lose value while other indices or measures of market performance increase
in value or performance. In addition, the Fund may be subject to the risk that the index provider may not follow its
stated methodology for construction of the Index and/or achieve the index provider’s intended performance objective.
Errors may result in a negative performance impact to the Fund and its shareholders.
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Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly, and the value of its
securities may therefore decline, which may negatively affect the Fund’s performance. Underperformance of an
issuer may be caused by poor management decisions, competitive pressures, breakthroughs in technology, reliance
on suppliers, labor problems or shortages, corporate restructurings, fraudulent disclosures, natural disasters or other
events, conditions or factors.
Investments in larger, more established companies may involve certain risks associated with their larger size. For
instance, larger, more established companies may be less able to respond quickly to new competitive challenges,
such as changes in consumer tastes or innovation from smaller competitors. Also, larger companies are sometimes
less able to attain the high growth rates of successful smaller companies, especially during extended periods of
economic expansion.
Securities of mid-capitalization companies (mid-cap companies) can, in certain circumstances, have more risk than
securities of larger capitalization companies (larger companies). For example, mid-cap companies may be more
vulnerable to market downturns and adverse business or economic events than larger companies because they may
have more limited financial resources and business operations. Mid-cap companies are also more likely than larger
companies to have more limited product lines and operating histories and to depend on smaller and generally less
experienced management teams. Securities of mid-cap companies may trade less frequently and in smaller volumes
and may fluctuate more sharply in value than securities of larger companies. When the Fund takes significant
positions in mid-cap companies with limited trading volumes, the liquidation of those positions, particularly in a
distressed market, could be difficult and result in Fund investment losses that would affect the value of your
investment in the Fund. In addition, some mid-cap companies may not be widely followed by the investment
community, which can lower the demand for their stocks.
Limitations of Intraday Indicative Value (IIV) Risk. The Exchange intends to disseminate the approximate per share
value of the Fund’s published basket of portfolio securities every 15 seconds (the ‘‘intraday indicative value’’ or
‘‘IIV’’). The IIV should not be viewed as a ‘‘real-time’’ update of the NAV per share of the Fund because (i) the IIV may
not be calculated in the same manner as the NAV, which is computed once a day, generally at the end of the
business day, (ii) the calculation of NAV may be subject to fair valuation at different prices than those used in the
calculations of the IIV, (iii) unlike the calculation of NAV, the IIV does not take into account Fund expenses, and (iv)
the IIV is based on the published basket of portfolio securities and not on the Fund’s actual holdings. The IIV
calculations are based on local market prices and may not reflect events that occur subsequent to the local market’s
close, which could affect premiums and discounts between the IIV and the market price of the Fund’s shares. For
example, if the Fund fair values portfolio securities, the Fund’s NAV may deviate from the approximate per share
value of the Fund’s published basket of portfolio securities (i.e., the IIV), which could result in the market prices for
Fund shares deviating from NAV. The Fund, the Investment Manager and their affiliates are not involved in, or
responsible for, any aspect of the calculation or dissemination of the Fund’s IIV, and the Fund, the Investment
Manager and their affiliates do not make any warranty as to the accuracy of these calculations.
Market Price Relative to NAV Risk. Shares of the Fund may trade at prices that vary from Fund NAV. Shares of the
Fund are listed for trading on the Exchange and are bought and sold in the secondary market at market prices that
may differ, in some cases significantly, from their NAV. The NAV of the Fund will generally fluctuate with changes in
the market value of the Fund’s holdings. The market prices of shares, however, will generally fluctuate in response to
changes in NAV, as well as the relative supply of, and demand for, Fund shares on the Exchange. The Investment
Manager cannot predict whether Fund shares will trade below, at or above their NAV. Price differences may result
because of, among other factors, supply and demand forces in the secondary trading market for Fund shares. It is
expected that these forces generally will be closely related to, but not identical to, the same forces influencing the
prices of the Fund’s holdings. In this connection, if a shareholder purchases Fund shares at a time when the market
price is at a premium to the NAV or sells shares at a time when the market price is at a discount to the NAV, the
shareholder may sustain losses. Different investment strategies or techniques, including those intended to be
defensive in nature, including, as examples, stop loss orders to sell an ETF’s shares in the secondary market during
negative market events or conditions, such as a “flash crash” or other market disruptions may not work as intended
and may produce significant losses to investors. Investors should consult their financial intermediary prior to using
any such investment strategies or techniques, or before investing in the Fund.
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Market Risk. The market values of securities or other investments that the Fund holds may fall, sometimes rapidly or
unpredictably, or fail to rise. The value of Fund investments may fall or fail to rise because of a variety of actual or
perceived factors affecting an issuer (e.g., unfavorable news), the industry or sector in which it operates, or the
market as a whole, which may reduce the value of an investment in the Fund. Accordingly, an investment in the Fund
could lose money over short or long periods. The market values of the investments the Fund holds can be affected by
changes or potential or perceived changes in U.S. or foreign economies, financial markets, interest rates and the
liquidity of these investments, among other factors.
New Fund Risk. The Fund is a newly-formed ETF. Accordingly, investors in the Fund bear the risk that the Fund may
not be successful in implementing its investment strategy of replicating the Index, which could result in the Fund
being liquidated at any time without shareholder approval and/or at a time that may not be favorable for
shareholders. Such a liquidation could have negative tax consequences for shareholders.
Passive Investment Risk. The Fund is not “actively” managed and may be affected by a general decline in market
segments related to its underlying index. The Fund invests in securities or instruments included in, or believed by the
Investment Manager to be representative of, its underlying index, regardless of their investment merits. The Fund
does not seek temporary defensive positions when markets decline or appear overvalued.
Quantitative Model Risk. The Fund may use quantitative methods to select investments. Securities or other
investments selected using quantitative methods may perform differently from the market as a whole or from their
expected performance for many reasons, including factors used in building the quantitative analytical framework, the
weights placed on each factor, and changing sources of market returns, among others. Any errors or imperfections in
the quantitative analyses or models, or in the data on which they are based, could adversely affect the effective use
of such analyses or models, which in turn could adversely affect the Fund’s performance. It is not possible or
practicable for a quantitative manager to factor all relevant, available data into quantitative model forecasts and/or
trading decisions. Quantitative managers will use their discretion to determine the data to be collected with respect
to an investment strategy and the data the models will incorporate in producing forecasts that may have an impact on
ultimate trading decisions. Shareholders should be aware that there is no guarantee that a quantitative manager will
use any specific data or type of data in making trading decisions on behalf of the Fund, nor is there any guarantee
that the data actually utilized in generating forecasts or making trading decisions on behalf of the Fund will be the
most accurate data available or free from errors. There can be no assurance that these methodologies will enable
the Fund to achieve its objective.
Secondary Market Trading Risk. Investors buying or selling Fund shares will pay brokerage commissions or other
charges imposed by brokers as determined by that broker. Brokerage commissions are often a fixed amount and may
be a significant proportional cost for investors seeking to buy or sell relatively small amounts of shares. In addition,
secondary market investors will also incur the cost of the difference between the price that an investor is willing to
pay for Fund shares (the bid price) and the price at which an investor is willing to sell Fund shares (the ask price).
This difference in bid and ask prices is often referred to as the “spread” or “bid/ask spread.” The bid/ask spread
varies over time for Fund shares based on trading volume and market liquidity, and is generally lower if the Fund’s
shares have more trading volume and market liquidity and higher if the Fund’s shares have little trading volume and
market liquidity. Further, increased market volatility may cause increased bid/ask spreads.
Sector Risk. At times, the Fund may have a significant portion of its assets invested in securities of companies
conducting business within one or more economic sectors. Companies in the same sector may be similarly affected
by economic, regulatory, political or market events or conditions, which may make the Fund more vulnerable to
unfavorable developments in that sector than funds that invest more broadly. Generally, the more broadly the Fund
invests, the more it spreads risk and potentially reduces the risks of loss and volatility.
Value Securities Risk. Value securities are securities of companies that may have experienced, for example, adverse
business, industry or other developments or may be subject to special risks that have caused the securities to be out
of favor and, in turn, potentially undervalued. The market value of a portfolio security may not meet portfolio
management’s perceived value assessment of that security, or may decline in price, even though portfolio
management believes the securities are already undervalued. There is also a risk that it may take longer than
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expected for the value of these investments to rise to portfolio management’s perceived value. In addition, value
securities, at times, may not perform as well as growth securities or the stock market in general, and may be out of
favor with investors for varying periods of time.
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Investment Objective
Columbia Research Enhanced Value ETF (the Fund) seeks investment results that, before fees and expenses, closely
correspond to the performance of the Beta Advantage® Research Enhanced U.S. Value Index (the Index). The Fund’s
investment objective is not a fundamental policy and may be changed by the Fund’s Board of Trustees without
shareholder approval. Because any investment involves risk, there is no assurance the Fund’s investment objective
will be achieved.

Principal Investment Strategies
The Fund is an exchange-traded fund (ETF) that seeks to replicate the performance of the Index. The Fund invests at
least 80% of its assets in the securities of the Index. The Index reflects a rules-based strategic beta approach to
investing in the companies that comprise the Russell 1000® Value Index, designed to achieve stronger total return
when compared to the Russell 1000® Value Index, which is a broad measure of the performance of U.S. large- and
mid-cap value companies. The Index, like the Russell 1000® Value Index, and therefore the Fund, typically holds only
common stocks.
The Index was developed and is sponsored and administered by the Fund’s investment adviser, Columbia
Management Investment Advisers, LLC (Columbia Management or the Investment Manager). The Index is calculated
and maintained by FTSE Russell.
The Index is comprised of a subset of the companies within the Russell 1000® Value Index . With a starting point of
the Russell 1000® Value Index, the Index was designed to reflect the performance of U.S. large- and mid-cap value
companies through the application of a rules-based methodology, which typically results in approximately 250-290
Index holdings, but this range can fluctuate because the Index has no constraints on number of holdings.
The Index methodology applies the results of the Investment Manager’s proprietary quantitative investment models
to rate each company within the Russell 1000® Value Index on a 1- through 5- basis, where “1” is the strongest rating
and “5” is the weakest rating, based on three main company factor composites: quality (such as quality factors
relating to earnings, capital (and use thereof) leverage, liquidity, growth consistency, management effectiveness,
responsible business practices), value (such as earnings yield, cash flow yield, valuation multiples, shareholder
yield), and catalyst (such as earnings and price momentum, changes in underlying fundamentals and outlook). A
company’s rating is based on the relative ranking of its overall score from a multifactor model within its modeling
sector. The distribution of the ratings within a given sector generally breaks down as follows: 1 – top 15% of
companies; 2 – next 20% of companies; 3 – next 30% of companies; 4 – next 20% of companies; and 5 – bottom
15% of companies. The Index is then systematically constructed to: exclude all companies rated a “4” or “5”; include
all companies rated a “1” or a “2” in each sector as classified by the Global Industry Classification System (GICS);
and include all GICS-classified Biotechnology companies, which are not rated. If, however unlikely, all companies in a
GICS sector receive the same overall score from the multifactor model (and thus no ranking is possible), then all
companies in such GICS sector are assigned a rating of “3” (neutral) and all such companies are included in the
Index. The resulting companies are then weighted in the Index based on each company’s market capitalization in the
Russell 1000® Value Index, with such weightings further adjusted pro rata to align the total weight of each sector in
the Index, as well as the total weight of the Biotechnology companies in the Index, to the Russell 1000® Value Index’s
sector weights and Biotechnology industry weight, respectively, as classified by GICS. The number of securities in
each sector and the Index as a whole may change over time. The Index is reconstituted and rebalanced semi-annually
in June and December.
After an initial start-up period, the Fund intends to use a replication strategy to track the performance of the Index,
whereby the Fund invests in substantially all the component securities of the Index in approximately the same
proportions as in the Index. However, under various circumstances, including circumstances under which it may not
be possible or practicable to purchase all the securities in the Index, or in the same weightings as the Index, the
Fund may purchase or have investment exposure to a sample of the securities in the Index in proportions expected to
replicate generally the performance of the Index as a whole. There may also be instances in which the Fund may
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overweight (or underweight) an Index holding, purchase (or sell) instruments not in the Index as a substitute for one
or more securities in the Index or utilize various combinations of other available investment techniques in seeking to
replicate the performance of the Index.
The Fund may sell securities or other holdings that are represented in the Index or purchase securities or make other
investments that are not yet represented in the Index in anticipation of their removal from or addition to the Index.
The Investment Manager does not provide day-to-day management of the Fund’s assets based on its view of the
investment merits of a security or company, nor does it conduct fundamental investment research or analysis, or
seek to forecast or otherwise consider market movements, conditions or trends in the day-to-day management of the
Fund’s assets. The Fund pursues its investment objective of correlating performance with the Index regardless of
market conditions and does not take defensive positions.
The methodology applied to select Index holdings and weightings does not set limits on sector or industry exposures.
To the extent the Index is concentrated in a sector or industry, the Fund will necessarily be concentrated in that
sector or industry.
The Fund may invest up to 20% of its assets in other securities or instruments not included within the Index that the
Investment Manager believes will help the Fund track the Index.
The Fund may buy shares of Ameriprise Financial, Inc. (the Investment Manager’s parent company), if included in the
Index, subject to certain restrictions.
The Fund reserves the right to substitute a different index for the Index, without the approval of the Fund’s
shareholders.
The Fund’s investment policy with respect to 80% of its assets may be changed by the Fund’s Board of Trustees
without shareholder approval as long as shareholders are given 60 days’ advance written notice of the change.

Principal Risks
An investment in the Fund involves risks, including Passive Investment Risk and Correlation/Trading Error Risk.
Descriptions of these and other principal risks of investing in the Fund are provided below. There is no assurance that
the Fund will achieve its investment objective and you may lose money. The value of the Fund’s holdings may decline,
and the Fund’s net asset value (NAV) and share price may go down. An investment in the Fund is not a bank deposit
and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Authorized Participant Concentration Risk. Only an Authorized Participant (as defined below) may engage in creation
or redemption transactions directly with the Fund. The Fund has a limited number of institutions that may act as
Authorized Participants, none of which are or will be obligated to engage in creation or redemption transactions. To
the extent that these institutions exit the business or are unable or unwilling to proceed with creation and/or
redemption orders with respect to the Fund and no other Authorized Participant is able or willing to step forward to
create or redeem Creation Units, Fund shares may trade at a discount to NAV and possibly face trading halts and/or
delisting from the Exchange. This risk is heightened in times of market stress, including at both the Fund share level
and at the Fund holdings level.
Concentration Risk. The Fund will concentrate its investments in companies conducting business in a related group
of industries within a sector(s) to approximately the same extent as the Index. Companies in the same sector may be
similarly affected by economic, regulatory, political or market events or conditions, which may make the Fund more
vulnerable to unfavorable developments in that sector than funds that invest more broadly. Generally, the more
broadly a fund diversifies its investments, the more it spreads risk and potentially reduces the risks of loss and
volatility.
Correlation/Tracking Error Risk. The Fund’s value will generally decline when the performance of the Index declines.
A number of factors may affect the Fund’s ability to achieve a high degree of correlation with the Index, and there is
no guarantee that the Fund will achieve a high degree of correlation. Failure to achieve a high degree of correlation
may prevent the Fund from achieving its investment objective. The factors that may adversely affect the Fund’s
correlation with the Index include, among others, the size of the Fund’s portfolio, fees, expenses, transaction costs,
income items, valuation methodology, accounting standards, the effectiveness of sampling techniques (if applicable),
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changes in the Index and disruptions or illiquidity in the markets for the securities or other instruments in which the
Fund invests. While the Fund typically seeks to track the performance of the Index by investing all, or substantially all,
of its assets in the components of the Index in approximately the same proportion as their weighting in the Index, at
times, the Fund may not have investment exposure to all components of the Index, or its weighting of investment
exposure to such components may be different from that of the Index. In addition, the Fund may invest in securities
or other instruments not included in the Index. The Fund may take or refrain from taking investment positions for
various reasons, such as tax efficiency purposes, or to comply with regulatory restrictions, which may negatively
affect the Fund’s correlation with the Index. The Fund may also be subject to large movements of assets into and out
of the Fund, potentially resulting in the Fund being over- or under-exposed to certain components of the Index and
may be impacted by Index reconstitutions and Index rebalancing events. Additionally, the Fund’s foreign investments
may trade on markets that may not be open on the same day or at the same time as the Fund, which may cause a
difference between the changes in the daily performance of the Fund and changes in the level of the Index.
Furthermore, the Fund may need to execute currency trades that due to regulatory, legal and operational constraints
will occur at a later date than the trading of the related security. Currency holdings may be valued at a different time
and at different rates than that used by the Index. Holding cash balances may detract from the Fund’s ability to track
the Index. In addition, the Fund’s NAV may deviate from the Index if the Fund fair values a portfolio security at a price
other than the price used by the Index for that security. The Fund also bears management and other expenses and
transaction costs in trading securities or other instruments, which the Index does not bear. Accordingly, the Fund’s
performance will likely fail to match the performance of the Index, after taking expenses into account. Any of these
factors could decrease correlation between the performance of the Fund and the Index and may hinder the Fund’s
ability to meet its investment objective. It is not possible to invest directly in an index.
Early Close/Late Close/Trading Halt Risk. An exchange or market may close early, close late or issue trading halts
on specific securities, or the ability to buy or sell certain securities may be restricted, which may result in the Fund
being unable to buy or sell these securities. In these circumstances, the Fund may be unable to rebalance its
portfolio, may be unable to accurately price its investments, may incur substantial trading losses and/or may be
prevented from sufficiently tracking the performance of the Index.
Fund Shares Liquidity Risk. Although the Fund’s shares are listed on the Exchange, there can be no assurance that
an active, liquid or otherwise orderly trading market for shares will be established or maintained by market makers or
Authorized Participants, particularly in times of stressed market conditions. In this regard, there is no obligation for
market makers to make a market in the Fund’s shares or for Authorized Participants to submit purchase or
redemption orders for creation units. Accordingly, if such parties determine not to perform their respective roles, this
could, in turn, lead to variances between the market price of the Fund’s shares and the underlying value of those
shares. Trading in Fund shares on the Exchange also may be disrupted or even halted due to market conditions or for
reasons that, in the view of the Exchange, make trading in Fund shares inadvisable. In addition, trading in Fund
shares on the Exchange may be subject to trading halts caused by extraordinary market volatility pursuant to the
Exchange “circuit breaker” rules. There also can be no assurance that the requirements of the Exchange necessary
to maintain the listing of the Fund’s shares will continue to be met or will remain unchanged.
Index Methodology Risk. The Fund seeks performance that corresponds to the performance of the Index. There is
no guarantee or assurance that the Index will achieve high, or even positive, returns. The Index may underperform
more traditional indices. The Fund could lose value while other indices or measures of market performance increase
in value or performance. In addition, the Fund may be subject to the risk that the index provider may not follow its
stated methodology for construction of the Index and/or achieve the index provider’s intended performance objective.
Errors may result in a negative performance impact to the Fund and its shareholders.
Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly, and the value of its
securities may therefore decline, which may negatively affect the Fund’s performance. Underperformance of an
issuer may be caused by poor management decisions, competitive pressures, breakthroughs in technology, reliance
on suppliers, labor problems or shortages, corporate restructurings, fraudulent disclosures, natural disasters or other
events, conditions or factors.
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Investments in larger, more established companies may involve certain risks associated with their larger size. For
instance, larger, more established companies may be less able to respond quickly to new competitive challenges,
such as changes in consumer tastes or innovation from smaller competitors. Also, larger companies are sometimes
less able to attain the high growth rates of successful smaller companies, especially during extended periods of
economic expansion.
Securities of mid-capitalization companies (mid-cap companies) can, in certain circumstances, have more risk than
securities of larger capitalization companies (larger companies). For example, mid-cap companies may be more
vulnerable to market downturns and adverse business or economic events than larger companies because they may
have more limited financial resources and business operations. Mid-cap companies are also more likely than larger
companies to have more limited product lines and operating histories and to depend on smaller and generally less
experienced management teams. Securities of mid-cap companies may trade less frequently and in smaller volumes
and may fluctuate more sharply in value than securities of larger companies. When the Fund takes significant
positions in mid-cap companies with limited trading volumes, the liquidation of those positions, particularly in a
distressed market, could be difficult and result in Fund investment losses that would affect the value of your
investment in the Fund. In addition, some mid-cap companies may not be widely followed by the investment
community, which can lower the demand for their stocks.
Limitations of Intraday Indicative Value (IIV) Risk. The Exchange intends to disseminate the approximate per share
value of the Fund’s published basket of portfolio securities every 15 seconds (the ‘‘intraday indicative value’’ or
‘‘IIV’’). The IIV should not be viewed as a ‘‘real-time’’ update of the NAV per share of the Fund because (i) the IIV may
not be calculated in the same manner as the NAV, which is computed once a day, generally at the end of the
business day, (ii) the calculation of NAV may be subject to fair valuation at different prices than those used in the
calculations of the IIV, (iii) unlike the calculation of NAV, the IIV does not take into account Fund expenses, and (iv)
the IIV is based on the published basket of portfolio securities and not on the Fund’s actual holdings. The IIV
calculations are based on local market prices and may not reflect events that occur subsequent to the local market’s
close, which could affect premiums and discounts between the IIV and the market price of the Fund’s shares. For
example, if the Fund fair values portfolio securities, the Fund’s NAV may deviate from the approximate per share
value of the Fund’s published basket of portfolio securities (i.e., the IIV), which could result in the market prices for
Fund shares deviating from NAV. The Fund, the Investment Manager and their affiliates are not involved in, or
responsible for, any aspect of the calculation or dissemination of the Fund’s IIV, and the Fund, the Investment
Manager and their affiliates do not make any warranty as to the accuracy of these calculations.
Market Price Relative to NAV Risk. Shares of the Fund may trade at prices that vary from Fund NAV. Shares of the
Fund are listed for trading on the Exchange and are bought and sold in the secondary market at market prices that
may differ, in some cases significantly, from their NAV. The NAV of the Fund will generally fluctuate with changes in
the market value of the Fund’s holdings. The market prices of shares, however, will generally fluctuate in response to
changes in NAV, as well as the relative supply of, and demand for, Fund shares on the Exchange. The Investment
Manager cannot predict whether Fund shares will trade below, at or above their NAV. Price differences may result
because of, among other factors, supply and demand forces in the secondary trading market for Fund shares. It is
expected that these forces generally will be closely related to, but not identical to, the same forces influencing the
prices of the Fund’s holdings. In this connection, if a shareholder purchases Fund shares at a time when the market
price is at a premium to the NAV or sells shares at a time when the market price is at a discount to the NAV, the
shareholder may sustain losses. Different investment strategies or techniques, including those intended to be
defensive in nature, including, as examples, stop loss orders to sell an ETF’s shares in the secondary market during
negative market events or conditions, such as a “flash crash” or other market disruptions may not work as intended
and may produce significant losses to investors. Investors should consult their financial intermediary prior to using
any such investment strategies or techniques, or before investing in the Fund.
Market Risk. The market values of securities or other investments that the Fund holds may fall, sometimes rapidly or
unpredictably, or fail to rise. The value of Fund investments may fall or fail to rise because of a variety of actual or
perceived factors affecting an issuer (e.g., unfavorable news), the industry or sector in which it operates, or the
market as a whole, which may reduce the value of an investment in the Fund. Accordingly, an investment in the Fund
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could lose money over short or long periods. The market values of the investments the Fund holds can be affected by
changes or potential or perceived changes in U.S. or foreign economies, financial markets, interest rates and the
liquidity of these investments, among other factors.
New Fund Risk. The Fund is a newly-formed ETF. Accordingly, investors in the Fund bear the risk that the Fund may
not be successful in implementing its investment strategy of replicating the Index, which could result in the Fund
being liquidated at any time without shareholder approval and/or at a time that may not be favorable for
shareholders. Such a liquidation could have negative tax consequences for shareholders.
Passive Investment Risk. The Fund is not “actively” managed and may be affected by a general decline in market
segments related to its underlying index. The Fund invests in securities or instruments included in, or believed by the
Investment Manager to be representative of, its underlying index, regardless of their investment merits. The Fund
does not seek temporary defensive positions when markets decline or appear overvalued.
Quantitative Model Risk. The Fund may use quantitative methods to select investments. Securities or other
investments selected using quantitative methods may perform differently from the market as a whole or from their
expected performance for many reasons, including factors used in building the quantitative analytical framework, the
weights placed on each factor, and changing sources of market returns, among others. Any errors or imperfections in
the quantitative analyses or models, or in the data on which they are based, could adversely affect the effective use
of such analyses or models, which in turn could adversely affect the Fund’s performance. It is not possible or
practicable for a quantitative manager to factor all relevant, available data into quantitative model forecasts and/or
trading decisions. Quantitative managers will use their discretion to determine the data to be collected with respect
to an investment strategy and the data the models will incorporate in producing forecasts that may have an impact on
ultimate trading decisions. Shareholders should be aware that there is no guarantee that a quantitative manager will
use any specific data or type of data in making trading decisions on behalf of the Fund, nor is there any guarantee
that the data actually utilized in generating forecasts or making trading decisions on behalf of the Fund will be the
most accurate data available or free from errors. There can be no assurance that these methodologies will enable
the Fund to achieve its objective.
Secondary Market Trading Risk. Investors buying or selling Fund shares will pay brokerage commissions or other
charges imposed by brokers as determined by that broker. Brokerage commissions are often a fixed amount and may
be a significant proportional cost for investors seeking to buy or sell relatively small amounts of shares. In addition,
secondary market investors will also incur the cost of the difference between the price that an investor is willing to
pay for Fund shares (the bid price) and the price at which an investor is willing to sell Fund shares (the ask price).
This difference in bid and ask prices is often referred to as the “spread” or “bid/ask spread.” The bid/ask spread
varies over time for Fund shares based on trading volume and market liquidity, and is generally lower if the Fund’s
shares have more trading volume and market liquidity and higher if the Fund’s shares have little trading volume and
market liquidity. Further, increased market volatility may cause increased bid/ask spreads.
Sector Risk. At times, the Fund may have a significant portion of its assets invested in securities of companies
conducting business within one or more economic sectors. Companies in the same sector may be similarly affected
by economic, regulatory, political or market events or conditions, which may make the Fund more vulnerable to
unfavorable developments in that sector than funds that invest more broadly. Generally, the more broadly the Fund
invests, the more it spreads risk and potentially reduces the risks of loss and volatility.
Value Securities Risk. Value securities are securities of companies that may have experienced, for example, adverse
business, industry or other developments or may be subject to special risks that have caused the securities to be out
of favor and, in turn, potentially undervalued. The market value of a portfolio security may not meet portfolio
management’s perceived value assessment of that security, or may decline in price, even though portfolio
management believes the securities are already undervalued. There is also a risk that it may take longer than
expected for the value of these investments to rise to portfolio management’s perceived value. In addition, value
securities, at times, may not perform as well as growth securities or the stock market in general, and may be out of
favor with investors for varying periods of time.
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References to “the Fund” throughout the remainder of the prospectus refer to the Funds singularly or collectively
as the context requires.

How the Fund Differs from Traditional Mutual Funds
Redeemability. Traditional mutual fund shares may be bought from, and redeemed with, the issuing fund for cash at
NAV typically calculated once at the end of each business day. Shares of an ETF, by contrast, cannot be purchased
from or redeemed with the ETF except by or through Authorized Participants (defined below), and then typically for an
in-kind basket of securities. In addition, ETFs issue and redeem shares on a continuous basis only in large blocks of
shares, typically 50,000 shares (which is the case for the Fund), called Creation Units.
Exchange Listing. Unlike traditional mutual fund shares, the Fund’s shares are listed for trading on the Exchange.
Investors can purchase and sell shares on the secondary market through a broker or other financial intermediary
(collectively, financial intermediary(ies)). There can be no assurance that the Fund’s shares will continue to trade on
the Exchange or that the Fund’s shares will continue to meet the requirements for listing or trading on the Exchange.
See ⬙Fund Shares Liquidity Risk⬙ above. Investors purchasing shares in the secondary market through a brokerage
account or with the assistance of a financial intermediary may be subject to brokerage commissions and charges.
Secondary-market transactions do not occur at NAV, but at market prices that change throughout the day, based on
the supply of, and demand for, shares and on changes in the prices of the Fund’s portfolio holdings. The market price
of shares may differ from the NAV of the Fund. The difference between market price of shares and the NAV of the
Fund is called a premium when the market price is above the reported NAV and called a discount when the market
price is below the reported NAV. The market price of the Fund’s shares may deviate significantly from the NAV of the
shares, for example, in times of extreme market volatility or other conditions.
Tax Treatment. The Fund’s structure may provide for enhanced tax efficiency relative to a traditional mutual fund’s
structure. Specifically, to the extent the Fund redeems its shares in kind, the distribution of portfolio securities to
meet such redemption requests may mitigate certain adverse tax consequences associated with traditional mutual
fund shares to continuing Fund shareholders. This is because traditional mutual funds typically sell portfolio
securities to obtain cash to meet redemptions and, as necessary, may recognize taxable gains in connection with
such sales. By contrast, to the extent the Fund redeems its shares in kind, as opposed to in cash, the Fund’s in-kind
redemption mechanism will potentially reduce, relative to a traditional mutual fund, taxable gains resulting from
redemptions. However, the Fund cannot predict to what extent, if any, it will redeem its shares in kind rather than in
cash, particularly during the Fund’s growth stages when portfolio changes are more likely to be implemented within
the Fund rather than through the in-kind redemption mechanism. Nor can the Fund predict the extent to which any
such in-kind redemptions will reduce the taxable gain recognized in connection therewith.
ETFs generally are able to make in-kind redemptions and avoid being taxed on gain on the distributed portfolio
securities at the Fund level. Because the Fund may effect redemptions partly or entirely in cash, rather than in-kind
distributions, it may be required to sell portfolio securities in order to obtain the cash needed to distribute
redemption proceeds. If the Fund recognizes gain on these sales, this generally will cause the Fund to recognize gain
it might not otherwise have recognized, or to recognize such gain sooner than would otherwise be required if it were
to distribute portfolio securities in-kind. The Fund generally intends to distribute these gains to shareholders to avoid
being taxed on this gain at the Fund level and otherwise comply with the special tax rules that apply to it. This
strategy may cause shareholders to be subject to tax on gains they would not otherwise be subject to, or at an earlier
date than, if they had made an investment in a different ETF. Moreover, cash transactions may have to be carried out
over several days if the securities market is relatively illiquid and may involve considerable brokerage fees and taxes.
These brokerage fees and taxes, which will be higher than if the Fund sold and redeemed its shares principally inkind, will be passed on to purchasers and redeemers of Creation Units in the form of creation and redemption
transaction fees.

Additional Investment Strategies and Policies
This section describes certain investment strategies and policies that the Fund may utilize in pursuit of its investment
objective and some additional factors and risks involved with investing in the Fund.
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The Fund may consider changing the Index at any time, including if, for example: the Index becomes unavailable; the
Board believes that the Index no longer serves shareholder investment needs or that another index may better serve
their needs; or the financial or economic environment makes it difficult for the Fund’s investment results to
correspond sufficiently to the Index. If the Fund determines to change the Index, it will assess the appropriateness of
the Fund’s current name in light of the new index.
20% Asset Policy
In addition to any instruments mentioned in the Fund’s principal investment strategies, the Fund may invest up to
20% of its net assets in derivatives, including forward contracts (including forward foreign currency contracts), futures
(including equity futures and index futures), options (including options on futures) and swaps (including portfolio and
total return swaps), as well as cash, cash equivalents and money market instruments, such as repurchase
agreements and money market funds (including affiliated money market funds), for the purpose of seeking to assist
the Fund in tracking the performance of the Index.
Investment Guidelines
As a general matter, and except as specifically described in the discussion of the Fund’s principal investment
strategies in this prospectus or as otherwise required by the Investment Company Act of 1940, as amended (the
1940 Act), the rules and regulations thereunder and any applicable exemptive relief, whenever an investment policy
or limitation states a percentage of the Fund’s assets that may be invested in any security or other asset or sets
forth a policy regarding an investment standard, compliance with that percentage limitation or standard will be
determined solely at the time of the Fund’s investment in the security or asset.
Holding Other Kinds of Investments
The Fund may hold other investments that are not part of its principal investment strategies but that are for the
purpose of seeking to assist the Fund in tracking the performance of the Index. These investments and their risks
are described below and/or in the SAI. The Fund may choose not to invest in certain securities described in this
prospectus and in the SAI, although it has the ability to do so. Information on the Fund’s holdings can be found in the
Fund’s shareholder reports or by visiting columbiathreadneedleus.com/etfs.
Transactions in Derivatives
The Fund may enter into derivative transactions. Derivatives are financial contracts whose values are, for example,
based on (or “derived” from) traditional securities (such as a stock or bond), assets (such as a commodity like gold
or a foreign currency), reference rates (such as the London Interbank Offered Rate (commonly known as LIBOR)) or
market indices (such as the Standard & Poor’s (S&P) 500® Index). The use of derivatives is a highly specialized
activity which involves investment techniques and risks different from those associated with ordinary portfolio
securities transactions. Derivatives involve special risks and may result in losses or may limit the Fund’s potential
gain from favorable market movements. Derivative strategies often involve leverage, which may exaggerate a loss,
potentially causing the Fund to lose more money than it would have lost had it invested in the underlying security or
other asset directly. The values of derivatives may move in unexpected ways, especially in unusual market conditions,
and may result in increased volatility in the value of the derivative and/or the Fund’s shares, among other
consequences. The use of derivatives may also increase the amount of taxes payable by shareholders holding shares
in a taxable account. Other risks arise from the Fund’s potential inability to terminate or to sell derivative positions. A
liquid secondary market may not always exist for the Fund’s derivative positions at times when the Fund might wish
to terminate or to sell such positions. Over-the-counter instruments (investments not traded on an exchange) may be
illiquid, and transactions in derivatives traded in the over-the-counter market are subject to the risk that the other
party will not meet its obligations. The use of derivatives also involves the risks of mispricing or improper valuation
and that changes in the value of the derivative may not correlate perfectly with the underlying security, asset,
reference rate or index. The Fund also may not be able to find a suitable derivative transaction counterparty, and thus
may be unable to engage in derivative transactions when it is deemed favorable to do so, or at all. U.S. federal
legislation has been enacted that provides for new clearing, margin, reporting and registration requirements for

PROSPECTUS 2019

27

BETA ADVANTAGE® ETFS

MORE INFORMATION ABOUT THE FUNDS (continued)
participants in the derivatives market. These changes could restrict and/or impose significant costs or other burdens
upon the Fund’s participation in derivatives transactions. For more information on the risks of derivative investments
and strategies, see the SAI.
Affiliated Funds Investing in the Fund
The Investment Manager or an affiliate serves as investment adviser to funds using the Columbia brand (Columbia
Funds), including those that are structured as “fund-of-funds”, and provides asset-allocation services to (i)
shareholders by investing in shares of other Columbia Funds, which may include the Fund (collectively referred to in
this section as Underlying Funds), and (ii) discretionary managed accounts (collectively referred to as affiliated
products) that invest exclusively in Underlying Funds. These affiliated products, individually or collectively, may own a
significant percentage of the outstanding shares of one or more Underlying Funds, and the Investment Manager
seeks to balance potential conflicts of interest between the affiliated products and the Underlying Funds in which
they invest. The affiliated products’ investment in the Underlying Funds may have the effect of creating economies of
scale, possibly resulting in lower expense ratios for the Underlying Funds, because the affiliated products may own
substantial portions of the shares of Underlying Funds. However, redemption of Underlying Fund shares by one or
more affiliated products could cause the expense ratio of an Underlying Fund to increase, as its fixed costs would be
spread over a smaller asset base. Because of large positions of certain affiliated products, the Underlying Funds may
experience relatively large inflows and outflows of cash due to affiliated products’ purchases and sales of Underlying
Fund shares. Although the Investment Manager or its affiliate may seek to minimize the impact of these transactions
where possible, for example, by structuring them over a reasonable period of time or through other measures,
Underlying Funds may experience increased expenses as they buy and sell portfolio securities to manage the cash
flow effect related to these transactions. Further, when the Investment Manager or its affiliate structures
transactions over a reasonable period of time in order to manage the potential impact of the buy and sell decisions
for the affiliated products, those affiliated products, including funds-of-funds, may pay more or less (for purchase
activity), or receive more or less (for redemption activity), for shares of the Underlying Funds than if the transactions
were executed in one transaction. In addition, substantial redemptions by affiliated products within a short period of
time could require the Underlying Fund to liquidate positions more rapidly than would otherwise be desirable, which
may have the effect of reducing or eliminating potential gain or causing it to realize a loss. In order to meet such
redemptions, an Underlying Fund may be forced to sell its liquid (or more liquid) positions, leaving the Underlying
Fund holding, post-redemption, a relatively larger position in illiquid investments (i.e., any investment that the Fund
reasonably expects cannot be sold or disposed of in current market conditions in seven calendar days or less without
the sale or disposition significantly changing the market value of the investment) or less liquid securities. Substantial
redemptions may also adversely affect the ability of the Underlying Fund to implement its investment strategy. The
Investment Manager or its affiliate also has a conflict of interest in determining the allocation of affiliated products’
assets among the Underlying Funds, as it earns different fees from the various Underlying Funds.
Investing in Money Market Funds
The Fund may invest cash in, or hold as collateral for certain investments, shares of registered or unregistered
money market funds, including funds advised by the Investment Manager or its affiliates. These funds are not
insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other government agency. The Fund
and its shareholders indirectly bear a portion of the expenses of any money market fund or other fund in which the
Fund may invest.
Fund Website and Disclosure of Portfolio Holdings
Information about the Fund may be found at columbiathreadneedleus.com/etfs. Among other things, this website
includes the Summary Prospectus, this prospectus and the SAI, the Fund’s holdings, the Fund’s last annual and
semiannual reports, when available, pricing information about shares trading on the Exchange, daily NAV calculations
and a historical comparison of the trading prices to NAV.
Each day the Fund is open for business, it publicly disseminates the Fund’s full portfolio holdings as of the close of
the previous business day through its website at columbiathreadneedleus.com/etfs. In addition, the In-Kind Creation
Basket and In-Kind Redemption Basket, which identify the securities and share quantities which may be delivered in
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exchange for purchases and redemptions of Creation Units as discussed below and in the SAI, are publicly
disseminated each business day prior to the opening of trading on the Exchange via the National Securities Clearing
Corporation (NSCC).
Additional Information on Portfolio Turnover
A fund that replaces, or turns over, more than 100% of its investments in a year may be considered to have a high
portfolio turnover rate. A high portfolio turnover rate can generate larger distributions of short-term capital gains to
shareholders, which for individuals are generally taxable at higher rates than long-term capital gains for U.S. federal
income tax purposes. Also, a high portfolio turnover rate can mean higher brokerage commissions and other
transaction costs, which could reduce a fund’s returns. In general, the greater the volume of buying and selling by a
fund, the greater the impact that brokerage commissions and other transaction costs will have on its returns. The
Fund may sell securities regardless of how long they’ve been held. A higher portfolio turnover rate may reduce the
relative potential tax efficiency of the Fund compared with traditional mutual funds except potentially in cases where
accomplished through redemptions in kind.
Understanding Annual Fund Operating Expenses
The Fund’s annual operating expenses, as presented in the Annual Fund Operating Expenses table in the Fees and
Expenses of the Fund section of this prospectus, generally are based on estimated expenses for the Fund’s current
fiscal year and are expressed as a percentage (expense ratio) of the Fund’s average net assets. The expense ratio
reflects the Fund’s fee arrangements as of the date of this prospectus. In general, the Fund’s expense ratio will
increase as its net assets decrease, such that the Fund’s actual expense ratio may be higher than the expense ratio
presented in the Annual Fund Operating Expenses table if assets fall. Any commitment by the Investment Manager
and/or its affiliates to waive fees and/or cap (reimburse) expenses is expected, in part, to limit the impact of any
increase in the Fund’s expense ratio that would otherwise result because of a decrease in the Fund’s assets in the
current fiscal period. The Fund’s annual operating expenses are comprised of (i) investment management fees, (ii)
distribution and/or service fees, and (iii) other expenses.

Primary Service Providers
The Fund enters into contractual arrangements (Service Provider Contracts) with various service providers, including,
among others, the Investment Manager, the administrator, the distributor, the transfer agent and the Fund’s
custodian. The Fund’s Service Provider Contracts are solely among the parties thereto. Shareholders are not parties
to, or intended to be third-party beneficiaries of, any Service Provider Contracts. Further, this prospectus, the SAI and
any Service Provider Contracts are not intended to give rise to any agreement, duty, special relationship or other
obligation between the Fund and any investor, or give rise to any contractual, tort or other rights in any individual
shareholder, group of shareholders or other person, including any right to assert a fiduciary or other duty, enforce the
Service Provider Contracts against the parties or to seek any remedy thereunder, either directly or on behalf of the
Fund. Nothing in the previous sentence should be read to suggest any waiver of any rights under federal or state
securities laws.
The Investment Manager
Columbia Management Investment Advisers, LLC is located at 225 Franklin Street, Boston, MA 02110 and serves as
investment adviser to the Columbia Funds. The Investment Manager is a registered investment adviser and a whollyowned subsidiary of Ameriprise Financial, Inc. (Ameriprise Financial). The Investment Manager’s management
experience covers all major asset classes, including equity securities, debt instruments and money market
instruments. In addition to serving as an investment adviser to traditional mutual funds, exchange-traded funds and
closed-end funds, the Investment Manager acts as an investment adviser for itself, its affiliates, individuals,
corporations, retirement plans, private investment companies and financial intermediaries.
Each Index referenced below is sponsored and administered by Columbia Management and maintained by FTSE
Russell, an unaffiliated third-party entity, which also acts as the calculation agent for these indices and has day-today responsibility for calculating the intra-day value of these indices.
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Fund

Index

Columbia Research Enhanced Core ETF

Beta Advantage® Research Enhanced U.S. Equity Index

Columbia Research Enhanced Value ETF

Beta Advantage® Research Enhanced U.S. Value Index

The SEC has issued an order that permits the Investment Manager, subject to the approval of the Board, to appoint
affiliated and unaffiliated subadvisers by entering into subadvisory agreements with them, and to change in material
respects the terms of those subadvisory agreements, including the fees paid thereunder, for the Fund without first
obtaining shareholder approval, thereby avoiding the expense and delays typically associated with obtaining
shareholder approval. The Fund furnishes shareholders with information about new subadvisers retained in reliance
on the order within 90 days after hiring the subadviser. The Investment Manager and its affiliates may have other
relationships, including significant financial relationships, with current or potential subadvisers or their affiliates,
which may create certain conflicts of interest. When making recommendations to the Board to appoint or to change a
subadviser, or to change the terms of a subadvisory agreement, the Investment Manager discloses to the Board the
nature of any such material relationships. At present, the Investment Manager has not engaged any investment
subadviser for the Fund.
The Fund pays the Investment Manager a fee for its investment advisory services. In return for this fee (which is
sometimes referred to as a unitary or unified fee), the Investment Manager has agreed to pay the operating costs
and expenses of the Fund other than the following expenses, which will be paid by the Fund: taxes, interest incurred
on borrowing by the Fund, if any, brokerage fees and commissions, interest and fee expense related to the Fund’s
participation in inverse floater structures and any other portfolio transaction expenses, infrequent and/or unusual
expenses, including without limitation litigation expenses, distribution and/or service fees, expenses incurred in
connection with lending securities, and any other expenses approved by the Board. The fee is calculated as a
percentage of the daily net assets of the Fund and is paid monthly, as follows:
Investment advisory services fee
rate
Columbia Research Enhanced Core ETF

0.15%

Columbia Research Enhanced Value ETF

0.20%

A discussion regarding the basis for the Board approving the adoption of the investment management services
agreement will be available in the Fund’s annual report to shareholders for the fiscal period ending October 31,
2019.
Portfolio Managers
Information about the portfolio managers primarily responsible for overseeing the Fund’s investments is shown
below. The SAI provides additional information about the portfolio managers, including information relating to
compensation, other accounts managed by the portfolio managers, and ownership by the portfolio managers of Fund
shares.
Portfolio Manager

Title

Role with Fund

Managed Fund Since

Christopher Lo, CFA
Jason Wang, CFA

Senior Portfolio Manager
Portfolio Manager

Lead Portfolio Manager
Portfolio Manager

August 2019
August 2019

Dr. Lo joined one of the Columbia Management legacy firms or acquired business lines in 1998. Dr. Lo began his
investment career in 1998 and earned a B.S. and M.E. from Rensselaer Polytechnic Institute, an M.B.A. from the
Stern School of Business at New York University and a doctoral degree in professional studies (DPS) from Pace
University, with a concentration in finance and international economics.
Mr. Wang joined one of the Columbia Management legacy firms or acquired business lines in 2010. Mr. Wang began
his investment career in 2001 and earned a bachelor’s degree from Wuhan University and an MBA from the
University of Notre Dame.
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Other Service Providers
ALPS Distributors, Inc. (the Distributor), 1290 Broadway, Suite 1100, Denver, CO 80203, serves as the distributor of
Creation Units for the Fund on an agency basis. The Distributor does not maintain a secondary market in shares.
BNY Mellon Corporation (BNY Mellon), 240 Greenwich Street, New York, NY 10286, is the administrator, fund
accountant, transfer agent and custodian for the Fund.
PricewaterhouseCoopers LLP, 45 South Seventh Street, Suite 3400, Minneapolis, MN 55402, serves as the Fund’s
independent registered public accounting firm. The independent registered public accounting firm is responsible for
auditing the annual financial statements of the Fund.
Index Calculation Agent
FTSE Russell, with offices at 1201 Third Avenue, Suite 2500, Seattle, Washington 98101, is the index calculation
agent of the Beta Advantage® Research Enhanced U.S. Equity Index and the Beta Advantage® Research Enhanced
U.S. Value Index.
The Beta Advantage® Research Enhanced U.S. Equity Index is calculated and maintained by FTSE Russell using the
Russell 1000 Index as a starting universe, and aims to reflect the performance of a Columbia Management
methodology. FTSE Russell does not sponsor, endorse, sell, or promote any investment vehicle that is offered by any
third party that seeks to provide an investment return based on the performance of any index. It is not possible to
invest directly in an index.
The Beta Advantage® Research Enhanced U.S. Value Index is calculated and maintained by FTSE Russell using the
Russell 1000 Value Index as a starting universe, and aims to reflect the performance of a Columbia Management
methodology. FTSE Russell does not sponsor, endorse, sell, or promote any investment vehicle that is offered by any
third party that seeks to provide an investment return based on the performance of any index. It is not possible to
invest directly in an index.

Other Roles and Relationships of Ameriprise Financial and its Affiliates — Certain
Conflicts of Interest
The Investment Manager provides various services to the Fund and other Columbia Funds for which it is
compensated. Ameriprise Financial and its affiliates may also provide other services to these funds and be
compensated for them.
The Investment Manager and its affiliates may provide investment advisory and other services to other clients and
customers substantially similar to those provided to the Columbia Funds. These activities, and other financial
services activities of Ameriprise Financial and its affiliates, may present actual and potential conflicts of interest and
introduce certain investment constraints.
Ameriprise Financial is a major financial services company, engaged in a broad range of financial activities beyond
the fund-related activities of the Investment Manager, including, among others, insurance, broker-dealer (sales and
trading), asset management, banking and other financial activities. These additional activities may involve multiple
advisory, financial, insurance and other interests in securities and other instruments, and in companies that issue
securities and other instruments, that may be bought, sold or held by the Columbia Funds.
Conflicts of interest and limitations that could affect a Columbia Fund may arise from, for example, the following:
䡲

compensation and other benefits received by the Investment Manager and other Ameriprise Financial affiliates
related to the management/administration of a Columbia Fund and the sale of its shares;

䡲

the allocation of, and competition for, investment opportunities among the Fund, other funds and accounts
advised/managed by the Investment Manager and other Ameriprise Financial affiliates, or Ameriprise Financial
itself and its affiliates;

䡲

separate and potentially divergent management of a Columbia Fund and other funds and accounts
advised/managed by the Investment Manager and other Ameriprise Financial affiliates;
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䡲

regulatory and other investment restrictions on investment activities of the Investment Manager and other
Ameriprise Financial affiliates and accounts advised/managed by them;

䡲

insurance and other relationships of Ameriprise Financial affiliates with companies and other entities in which a
Columbia Fund invests; and

䡲

regulatory and other restrictions relating to the sharing of information between Ameriprise Financial and its
affiliates, including the Investment Manager, and a Columbia Fund.

The Investment Manager and Ameriprise Financial have adopted various policies and procedures that are intended to
identify, monitor and address conflicts of interest. However, there is no assurance that these policies, procedures
and disclosures will be effective.
Additional information about Ameriprise Financial and the types of conflicts of interest and other matters referenced
above is set forth in the Investment Management and Other Services — Other Roles and Relationships of Ameriprise
Financial and its Affiliates — Certain Conflicts of Interest section of the SAI. Investors in the Columbia Funds should
carefully review these disclosures and consult with their financial advisor if they have any questions.

Certain Legal Matters
Ameriprise Financial and certain of its affiliates have historically been involved in a number of legal, arbitration and
regulatory proceedings, including routine litigation, class actions and governmental actions, concerning matters
arising in connection with the conduct of their business activities. Ameriprise Financial believes that the Fund is not
currently the subject of, and that neither Ameriprise Financial nor any of its affiliates are the subject of, any pending
legal, arbitration or regulatory proceedings that are likely to have a material adverse effect on the Fund or the ability
of Ameriprise Financial or its affiliates to perform under their contracts with the Fund. Information regarding certain
pending and settled legal proceedings may be found in the Fund’s shareholder reports and in the SAI. Additionally,
Ameriprise Financial is required to make quarterly (10-Q), annual (10-K) and, as necessary, 8-K filings with the SEC
on legal and regulatory matters that relate to Ameriprise Financial and its affiliates. Copies of these filings may be
obtained by accessing the SEC website at sec.gov.
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Shares are issued or redeemed by the Fund at NAV per share only in Creation Units of 50,000 shares.
Shares trade on the secondary market, which is where most retail investors will buy and sell shares. It is expected
that only a limited number of institutional investors will purchase and redeem shares directly from the Fund. Thus,
certain information in this prospectus is not relevant to most retail investors. For example, information about buying
and redeeming Creation Units directly from the Fund and about transaction fees imposed on such purchases and
redemptions is not relevant to most retail investors.
Except when aggregated in Creation Units, the Fund’s shares are not redeemable with the Fund. Additional
information about the procedures regarding creation and redemption of Creation Units (including the cut-off times for
receipt of creation and redemption orders) is included in the SAI.

Buying and Selling Fund Shares on the Secondary Market
Most investors will buy and sell shares in secondary market transactions through brokers or other financial
intermediaries, and therefore must have an account with them to buy and sell shares. Shares can be bought or sold
through your financial intermediary throughout the trading day like shares of any publicly traded issuer. When buying
or selling shares through a financial intermediary, you will incur customary brokerage commissions and charges, and
you may pay some or all of the spread between the bid and the offered prices in the secondary market for shares.
The price at which you buy or sell shares (i.e., the market price) may be more or less than the NAV of the shares.
Unless imposed by your financial intermediary, there is no minimum dollar amount you must invest in the Fund and
no minimum number of shares you must buy.
Shares of the Funds are listed on NYSE Arca, Inc. (the Exchange) under the symbols:

Columbia Research Enhanced Core ETF

RECS

Columbia Research Enhanced Value ETF

REVS

The Exchange is generally open Monday through Friday and is closed for weekends and the following holidays: New
Year’s Day, Martin Luther King, Jr. Day, Presidents’ Day, Good Friday, Memorial Day, Independence Day, Labor Day,
Thanksgiving Day, and Christmas Day.
For information about buying and selling shares on the Exchange or in the secondary markets, please contact your
financial intermediary.
Book Entry. Shares are held in book entry form, which means that no stock certificates are issued. The Depository
Trust Company (DTC), or its nominee, is the registered owner of all outstanding shares of the Fund and is recognized
as the owner of all shares. Participants in DTC include securities brokers and dealers, banks, trust companies,
clearing corporations and other institutions that directly or indirectly maintain a custodial relationship with DTC. As a
beneficial owner of shares, you are not entitled to receive physical delivery of Share certificates or to have shares
registered in your name, and you are not considered a registered owner of shares. Therefore, to exercise any right as
an owner of shares, you must rely on the procedures of DTC and its participants. These procedures are the same as
those that apply to any stocks that you hold in book entry or “street name” through your brokerage account. Your
account information will be maintained by your financial intermediary, which will provide you with account statements,
confirmations of your purchases and sales of shares, and tax information. Your financial intermediary also will be
responsible for distributing income dividends and capital gain distributions and for ensuring that you receive
shareholder reports and other communications from the Fund.
Share Trading Prices. The trading prices of the Fund’s shares may differ from the Fund’s daily NAV and can be
affected by market forces of supply and demand for the Fund’s shares, the prices of the Fund’s investments,
economic conditions and other factors. The Exchange or another market information provider intends to disseminate
the approximate value of the Fund’s portfolio every fifteen seconds. This approximate value should not be viewed as
a “real-time” update of the NAV of the Fund because the approximate value may not be calculated in the same
manner as the NAV, which is computed once a day. The quotations for certain investments may not be updated during
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U.S. trading hours if such holdings do not trade in the U.S., except such quotations may be updated to reflect
currency fluctuations. The Fund is not involved in, or responsible for, the calculation or dissemination of the
approximate values and makes no warranty as to the accuracy of these values.

Buying Fund Shares Directly from the Fund
Fund shares can only be purchased directly from the Fund by an Authorized Participant or through an Authorized
Participant. An “Authorized Participant” is a participant of the Continuous Net Settlement System of the NSCC or the
DTC that has executed a Participant Agreement with the Distributor, and accepted by the Transfer Agent. The
Distributor will provide a list of Authorized Participants upon request. Authorized Participants may purchase Creation
Units of shares, and sell individual shares on the Exchange. See Continuous Offering below.
An Authorized Participant can purchase Fund shares directly from the Fund only in Creation Units or multiples thereof.
The number of shares in a Creation Unit may, but is not expected to, change over time. The Fund will not issue
fractional Creation Units. Creation Units may be purchased in exchange for a basket of securities or other portfolio
instruments (known as the In-Kind Creation Basket and a Cash Component) or for an all cash payment (that would be
treated as the Cash Component (discussed below) in connection with purchases not involving an In-Kind Creation
Basket). The Fund reserves the right to reject any purchase request at any time, for any reason, and without notice.
In-Kind Creation Basket. On each business day, prior to the opening of trading on the Exchange, BNY Mellon will post
on the NSCC bulletin board the In-Kind Creation Basket for the Fund for that day. The In-Kind Creation Basket will
identify the name and number of shares of each security or other instrument that must be contributed to the Fund for
each Creation Unit purchased. The Fund reserves the right to accept a nonconforming or “custom” In-Kind Creation
Basket under certain limited circumstances. In the case of custom orders, the order must be received by the
Distributor no later than 3:00 p.m. ET.
Balancing Amount and Cash Component. In addition to the In-Kind Creation Basket, a purchaser will either pay to, or
receive from, the Fund an amount of cash (“Balancing Amount”) equal to the difference between the NAV of a
Creation Unit and the value of the securities in the In-Kind Creation Basket. The Balancing Amount ensures that the
consideration paid by an investor for a Creation Unit is exactly equal to the value of the Creation Unit. BNY Mellon will
publish, on a daily basis, information about the previous business day’s Balancing Amount. To the extent a purchaser
is not owed a Balancing Amount larger than the Creation Transaction Fee, described below, the purchaser also must
pay a Creation Transaction Fee, in cash. The Balancing Amount and the Creation Transaction Fee, taken together, are
referred to as the Cash Component.
Placement of Purchase Orders. All purchase orders must be placed by or through an Authorized Participant. Purchase
orders will be processed either through a manual clearing process run by DTC or through an enhanced clearing
process that is available only to those DTC participants that also are participants in the Continuous Net Settlement
System of the NSCC. Authorized Participants that do not use the NSCC’s enhanced clearing process may be charged
a higher Creation Transaction Fee (discussed below). A purchase order must be received by the Distributor prior to
the end of the business day (generally 4:00 p.m., Eastern time) on the day the order is placed, and all other
procedures set forth in the Participant Agreement must be followed, in order to receive the NAV determined on that
day.
Transaction Fee on Purchases of Creation Units. The Fund may impose a “Creation Transaction Fee” on each
purchase of Creation Units. The Creation Transaction Fee for purchases effected through the NSCC’s enhanced
clearing process, regardless of the number of Creation Units purchased, is $2,000 for Columbia Research Enhanced
Core ETF and Columbia Research Enhanced Value ETF. The Creation Transaction Fee is paid to the Funds. The fee is
designed to protect existing shareholders of the Funds from the costs associated with issuing Creation Units.
A higher Creation Transaction Fee noted above may be imposed on purchases outside the NSCC’s enhanced clearing
process, including purchases involving nonconforming In-Kind Creation Baskets or cash. Investors who, directly or
indirectly, use the services of a broker or other such intermediary to compile the securities or other instruments in
the In-Kind Creation Basket may pay additional fees for these services.
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Redeeming Fund Shares Directly from the Fund
Fund shares can only be redeemed directly with the Fund by an Authorized Participant or through an Authorized
Participant. An Authorized Participant may redeem Fund shares directly from the Fund only in Creation Units or
multiples thereof. Creation Units may be redeemed in exchange for a basket of securities or other
instruments (known as the In-Kind Redemption Basket and a Cash Component) or, in certain circumstances, for all
cash payment (that would be treated as the Cash Component (discussed below) in connection with purchases not
involving an In-Kind Redemption Basket). The Fund can suspend redemptions or postpone payment of redemption
proceeds for any period during which: (1) the New York Stock Exchange (NYSE) is closed other than customary
weekend and holiday closings; (2) trading on the NYSE is suspended or restricted; (3) an emergency exists as a
result of which disposal of the Shares or determination of the Fund’s NAV is not reasonably practicable or it is not
reasonably practicable for the Fund to fairly determine the value of its net assets; and (4) the SEC by order permits
for the protection of shareholders of a Fund. The Fund may also postpone payment of redemption proceeds for up to
15 calendar days due to holdings in non-U.S. investments, as further described in the SAI.
In-Kind Redemption Basket. Redemption proceeds will generally be paid in kind with a basket of securities or other
portfolio instruments known as the In-Kind Redemption Basket. In most cases, the In-Kind Redemption Basket will be
the same as the In-Kind Creation Basket for that same day. There will be times, however, when the In-Kind Creation
Basket and In-Kind Redemption Baskets differ. The composition of the In-Kind Redemption Basket will be available on
the NSCC bulletin board each day the NYSE is open for business. The Fund may honor a redemption request with a
nonconforming or “custom” In-Kind Redemption Basket under certain limited circumstances.
Balancing Amount and Cash Component. Depending on whether the NAV of a Creation Unit is higher or lower than the
value of the securities or other portfolio instruments in the In-Kind Redemption Basket, a redeeming investor will
either receive from, or pay to, the Fund a Balancing Amount in cash. If due to receive a Balancing Amount, the
amount actually received will be reduced by the amount of the applicable Redemption Transaction Fee, described
below. The Balancing Amount and the Redemption Transaction Fee, taken together, are referred to as the Cash
Component.
Placement of Redemption Orders. As with purchases, redemptions must be processed either through the DTC
process or the enhanced NSCC process. A redemption order is deemed received on the date of transmittal if it is
received by the Distributor prior to the end of the business day on that date, and if all other procedures set forth in
the Participant Agreement are followed.
Transaction Fee on Redemptions of Creation Units. The Fund imposes a “Redemption Transaction Fee” on each
redemption of Creation Units. The amount of the Redemption Transaction Fee on redemptions effected through the
NSCC and DTC, and on nonconforming or ⬙custom⬙ redemptions, is the same as the Creation Transaction Fee. The
Redemption Transaction fee is paid to the Fund. The fee is designed to protect existing shareholders of the Fund
from the costs associated with redeeming Creation Units.

Additional Information About Buying and Selling Fund Shares
Legal Restrictions on Transactions in Certain Securities. An investor subject to a legal restriction with respect to a
particular security required to be deposited in connection with the purchase of a Creation Unit may, at the Fund’s
discretion, be permitted to deposit an equivalent amount of cash in substitution for any security which would
otherwise be included in the In-Kind Creation Basket applicable to the purchase of a Creation Unit.
Creations and redemptions of shares will be subject to applicable federal and state securities laws, including that
securities accepted for deposit and securities used to satisfy redemption requests are sold in transactions that
would be exempt from registration under the Securities Act of 1933, as amended (the Securities Act). The Fund
(whether or not it otherwise permits cash redemptions) reserves the right to redeem Creation Units for cash to the
extent that an investor could not lawfully purchase or the Fund could not lawfully deliver specific securities under such
laws or the local laws of a jurisdiction in which the Fund invests. An Authorized Participant or an investor for which it
is acting subject to a legal restriction with respect to a particular security included in an In-Kind Redemption Basket
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may be paid an equivalent amount of cash. An Authorized Participant or redeeming investor for which it is acting that
is not a qualified institutional buyer (QIB) as defined in Rule 144A under the Securities Act will not be able to receive,
as part of a redemption, restricted securities eligible for resale under Rule 144A.
Continuous Offering. Authorized Participants should be aware of certain legal risks unique to investors purchasing
Creation Units directly from the Fund. Because shares may be issued on an ongoing basis, a “distribution” of shares
could be occurring at any time. Certain activities that Authorized Participants perform with respect to the sale of
shares could, depending on the circumstances, result in Authorized Participants being deemed to be a participant in
the distribution, in a manner that could render Authorized Participants a statutory underwriter and subject Authorized
Participants to the prospectus delivery and liability provisions of the Securities Act. For example, Authorized
Participants could be deemed a statutory underwriter if Authorized Participants purchase Creation Units from the
issuing Fund, break them down into the constituent shares, and sell those shares directly to customers, or if
Authorized Participants choose to couple the creation of a supply of new shares with an active selling effort involving
solicitation of secondary market demand for shares. Whether a person is an underwriter for purposes of the
Securities Act depends upon all of the facts and circumstances pertaining to that person’s activities, and the
examples mentioned here should not be considered a complete description of all the activities that could cause
Authorized Participants to be deemed an underwriter.
Broker-dealer firms should also note that dealers who are not “underwriters” but are effecting transactions in shares,
whether or not participating in the distribution of shares, are generally required to deliver a prospectus. This is
because the prospectus delivery exemption in Section 4(3) of the Securities Act is not available in respect of such
transactions as a result of Section 24(d) of the 1940 Act. As a result, broker-dealer firms should note that dealers
who are not “underwriters” but are participating in a distribution (as opposed to engaging in ordinary secondary
market transactions), and thus dealing with shares as part of an unsold allotment within the meaning of Section
4(3)(C) of the Securities Act, will be unable to take advantage of the prospectus delivery exemption provided by
Section 4(3) of the Securities Act. For delivery of prospectuses to exchange members, the prospectus delivery
mechanism of Rule 153 under the Securities Act is only available with respect to transactions on a national
exchange.

Active Investors and Market Timing
The Board has determined not to adopt policies and procedures designed to prevent or monitor for frequent
purchases and redemptions of the Fund’s shares because investors primarily transact in Fund shares on the
secondary market. Frequent trading of shares on the secondary market does not disrupt portfolio management,
increase the Fund’s trading costs, lead to realization of capital gains or otherwise harm Fund shareholders because
these trades do not involve the issuance or redemption of Fund shares.
The Fund sells and redeems its shares at NAV only in Creation Units pursuant to the terms of a Participant
Agreement between an Authorized Participant and the Distributor, principally in exchange for a basket of securities.
With respect to such trades directly with the Fund to the extent effected in-kind (i.e., for securities), they generally
would not cause the harmful effects that may result from frequent cash trades.
The Board recognizes that to the extent that the Fund allows or requires trades to be effected in whole or in part in
cash, those trades could result in dilution to a Fund and increased transaction costs, which could negatively impact
the Fund’s ability to achieve its investment objective. The Board also recognizes, however, that direct trading by
Authorized Participants is critical to ensuring that the Fund’s shares trade at or close to NAV. Further, the Fund may
employ fair valuation pricing to minimize the potential for dilution from market timing. Moreover, the Fund imposes
transaction fees on purchases and redemptions of Fund shares reflecting the fact that the Fund’s costs increase in
those circumstances. The Fund reserves the right to impose additional restrictions on disruptive, excessive or shortterm purchases.
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Distribution and Service Fees
The Board has approved, and the Fund has adopted, a distribution and service plan (the Plan) pursuant to Rule 12b-1
under the 1940 Act. Under the Plan, the Fund is authorized to pay distribution fees to the Distributor and other firms
that provide distribution and shareholder services (Service Providers). If a Service Provider provides such services,
the Fund may pay fees at an annual rate not to exceed 0.25% of average daily net assets, pursuant to Rule 12b-1
under the 1940 Act.
No distribution or service fees are currently paid by the Fund, however, and there are no current plans to impose
these fees. Future payments may be made under the Plan without any further shareholder approval. In the event Rule
12b-1 fees are charged, over time they would increase the cost of an investment in the Fund.

Intraday Indicative Value (IIV)
The Exchange intends to disseminate the approximate per share value of the Fund’s published basket of portfolio
securities every 15 seconds (the ‘‘intraday indicative value’’ or ‘‘IIV’’). The IIV should not be viewed as a ‘‘real-time’’
update of the NAV per share of the Fund because (i) the IIV may not be calculated in the same manner as the NAV,
which is computed once a day, generally at the end of the Business Day (as defined below), (ii) the calculation of NAV
may be subject to fair valuation at different prices than those used in the calculations of the IIV, (iii) unlike the
calculation of NAV, the IIV does not take into account Fund expenses, and (iv) the IIV is based on the published
basket of portfolio securities and not on the Fund’s actual holdings. The Fund, the Investment Manager and their
affiliates are not involved in, or responsible for, any aspect of the calculation or dissemination of the Fund’s IIV, and
the Fund, the Investment Manager and their affiliates do not make any warranty as to the accuracy of these
calculations.

Determination of Net Asset Value
FUNDamentals

NAV Calculation
The Fund calculates its NAV as follows:
NAV = (Value of assets) – (Liabilities)
Number of outstanding shares
FUNDamentals

Business Days
A business day is any day that the New York Stock Exchange (NYSE) is open. A business day typically ends at the
close of regular trading on the NYSE, usually at 4:00 p.m. Eastern time. If the NYSE is scheduled to close early,
the business day will be considered to end as of the time of the NYSE’s scheduled close. For purposes of this
section only, the Fund will not treat an intraday unscheduled disruption in NYSE trading or an intraday
unscheduled closing as a close of regular trading on the NYSE for these purposes and will price its shares as of
the regularly scheduled closing time for that day (typically, 4:00 p.m. Eastern time). Notwithstanding the
foregoing, the NAV of Fund shares may be determined at such other time or times (in addition to or in lieu of the
time set forth above) as the Fund’s Board may approve or ratify. On holidays and other days when the NYSE is
closed, the Fund’s NAV is not calculated and the Fund does not accept buy or sell orders. However, the value of
the Fund’s assets may still be affected on such days to the extent that the Fund holds foreign securities that
trade on days that foreign securities markets are open.
Equity securities are valued primarily on the basis of market quotations reported on stock exchanges and other
securities markets around the world. If an equity security is listed on a national exchange, the security is valued at
the closing price or, if the closing price is not readily available, the mean of the closing bid and asked prices. Certain
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equity securities, debt securities and other assets are valued differently. For instance, bank loans trading in the
secondary market are valued primarily on the basis of indicative bids, fixed income investments maturing in 60 days
or less are valued primarily using the amortized cost method, unless this methodology results in a valuation that
does not approximate the market value of these securities, and those maturing in excess of 60 days are valued
primarily using a market-based price obtained from a pricing service, if available. Investments in other open-end
funds are valued at their published NAVs. Both market quotations and indicative bids are obtained from outside
pricing services approved and monitored pursuant to a policy approved by the Fund’s Board.
If a market price is not readily available or is deemed not to reflect market value, the Fund will determine the price of
a portfolio security based on a determination of the security’s fair value pursuant to a policy approved by the Fund’s
Board. In addition, the Fund may use fair valuation to price securities that trade on a foreign exchange when a
significant event has occurred after the foreign exchange closes but before the time at which the Fund’s share price
is calculated. Foreign exchanges typically close before the time at which Fund share prices are calculated, and may
be closed altogether on some days when the Fund is open. Such significant events affecting a foreign security may
include, but are not limited to: (1) corporate actions, earnings announcements, litigation or other events impacting a
single issuer; (2) governmental action that affects securities in one sector or country; (3) natural disasters or armed
conflicts affecting a country or region; or (4) significant domestic or foreign market fluctuations. The Fund uses
various criteria in determining whether a foreign security’s market price is readily available and reflective of market
value and, if not, the fair value of the security. To the extent the Fund has significant holdings of small cap stocks,
high-yield bonds, floating rate loans, or tax-exempt, foreign or other securities that may trade infrequently, fair
valuation may be used more frequently than for other funds.
Fair valuation may have the effect of reducing stale pricing arbitrage opportunities presented by the pricing of Fund
shares. However, when the Fund uses fair valuation to price securities, it may value those securities higher or lower
than another fund would have priced the security. Also, the use of fair valuation may cause the Fund’s performance
to diverge to a greater degree from the performance of various benchmarks used to compare the Fund’s
performance because benchmarks generally do not use fair valuation techniques. Because of the judgment involved
in fair valuation decisions, there can be no assurance that the value ascribed to a particular security is accurate.
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Distributions to Shareholders
A fund can make money two ways:
䡲

It can earn income on its investments. Examples of fund income are interest paid on money market instruments
and dividends paid on common stocks.

䡲

A fund can also have capital gains if the value of its investments increases. While a fund continues to hold an
investment, any gain is generally unrealized. If the fund sells an investment, it generally will realize a capital gain if
it sells that investment for a higher price than its adjusted cost basis, and will generally realize a capital loss if it
sells that investment for a lower price than its adjusted cost basis. Capital gains and losses are either short-term
or long-term, depending on whether the fund holds the securities for one year or less (short-term) or more than one
year (long-term).

Funds make payments of fund earnings to shareholders, distributing them among all shareholders of the fund. As a
shareholder, you are entitled to your portion of a fund’s distributed income, including capital gains. Reinvesting your
distributions buys you more shares of a fund — which lets you take advantage of the potential for compound growth.
Putting the money you earn back into your investment means it, in turn, may earn even more money (or be exposed
to additional losses, if the fund earns a negative return). Over time, the power of compounding has the potential to
significantly increase the value of your investment. There is no assurance, however, that you’ll earn more money if
you reinvest your distributions rather than receive them in cash.
Brokers may make available to their customers who own shares the DTC book-entry dividend reinvestment service. To
determine whether the dividend reinvestment service is available and whether there is a commission or other charge
for using this service, consult your broker. Brokers may require Fund shareholders to adhere to specific procedures
and timetables. If this service is available and used, dividend distributions of both income and net realized gains will
be automatically reinvested in additional whole shares of the distributing Fund purchased in the secondary market.
Without this service, investors would receive their distributions in cash.
The Fund intends to pay out, in the form of distributions to shareholders, a sufficient amount of its income and gains
so that the Fund will qualify for treatment as a regulated investment company and generally will not have to pay any
federal excise tax. The Fund generally intends to distribute any net realized capital gain (whether long-term or shortterm gain) at least once a year. Normally, the Fund will declare and pay distributions of net investment income
according to the following schedule:
Declarations

Distributions

Columbia Research Enhanced Core ETF

Annually

Annually

Columbia Research Enhanced Value ETF

Annually

Annually

The Fund may declare or pay distributions of net investment income more frequently.
Each time a distribution is made, the NAV per share is reduced by the amount of the distribution.
The Fund generally pays cash distributions within five business days after the distribution was declared. If you sell all
of your shares after the record date, but before the payment date, for a distribution, you’ll normally receive that
distribution in cash within five business days after the sale was made.
Unless you are a tax-exempt investor or holding Fund shares through a tax-advantaged account (such as a 401(k)
plan or IRA), you should consider avoiding buying Fund shares shortly before the Fund makes a distribution (other
than distributions of net investment income that are declared daily) of net investment income or net realized capital
gain, because doing so can cost you money in taxes to the extent the distribution consists of taxable income or
gains. This is because you will, in effect, receive part of your purchase price back in the distribution. This is known as
“buying a dividend.” To avoid “buying a dividend,” before you invest check the Fund’s distribution schedule, which is
available at the Funds’ website and/or by calling 888.800.4347.
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Taxes
You should be aware of the following considerations applicable to the Funds:
䡲

The Fund intends to qualify and to be eligible for treatment each year as a regulated investment company. A
regulated investment company generally is not subject to tax at the fund level on income and gains from
investments that are distributed to shareholders. However, the Fund’s failure to qualify for treatment as a
regulated investment company would result in Fund-level taxation, and consequently, a reduction in income
available for distribution to you and in the NAV of your shares. Even if the Fund qualifies for treatment as a
regulated investment company, the Fund may be subject to federal excise tax on certain undistributed income or
gains.

䡲

Otherwise taxable distributions generally are taxable to you when paid, whether they are paid in cash or
automatically reinvested in additional Fund shares. Dividends paid in January are deemed paid on December 31 of
the prior year if the dividend was declared and payable to shareholders of record in October, November, or
December of such prior year.

䡲

Distributions of the Fund’s ordinary income and net short-term capital gain, if any, generally are taxable to you as
ordinary income. Distributions of the Fund’s net long-term capital gain, if any, generally are taxable to you as longterm capital gain. Whether capital gains are long-term or short-term is determined by how long the Fund has owned
the investments that generated them, rather than how long you have owned your shares.

䡲

From time to time, a distribution from the Fund could constitute a return of capital. A return of capital is a return of
an amount of your original investment and is not a distribution of income or capital gain from the Fund. Therefore,
a return of capital is not taxable to you so long as the amount of the distribution does not exceed your tax basis in
your Fund shares. A return of capital reduces your tax basis in your Fund shares, with any amounts exceeding such
basis generally taxable as capital gain.

䡲

If you are an individual and you meet certain holding period and other requirements for your Fund shares, a portion
of your distributions may be treated as “qualified dividend income” taxable at the lower net long-term capital gain
rates instead of the higher ordinary income rates. Qualified dividend income is income attributable to the Fund’s
dividends received from certain U.S. and foreign corporations, as long as the Fund meets certain holding period
and other requirements for the stock producing such dividends.

䡲

Certain high-income individuals (as well as estates and trusts) are subject to a 3.8% tax on net investment
income. For individuals, the 3.8% tax applies to the lesser of (1) the amount (if any) by which the taxpayer’s
modified adjusted gross income exceeds certain threshold amounts or (2) the taxpayer’s “net investment income.”
Net investment income generally includes for this purpose dividends, including any capital gain dividends, paid by
the Fund, and net gains recognized on the sale, redemption or exchange of shares of the Fund.

䡲

Certain derivative instruments when held in the Fund’s portfolio subject the Fund to special tax rules, the effect of
which may be to, among other things, accelerate income to the Fund, defer Fund losses, cause adjustments in the
holding periods of Fund portfolio securities, or convert capital gains into ordinary income, short-term capital losses
into long-term capital losses or long-term capital gains into short-term capital gains. These rules could therefore
affect the amount, timing and/or character of distributions to shareholders.

䡲

Generally, a Fund realizes a capital gain or loss on an option when the option expires, or when it is exercised, sold
or otherwise terminated. However, if an option is a “section 1256 contract,” which includes most traded options
on a broad-based index, and the Fund holds such option at the end of its taxable year, the Fund is deemed to sell
such option at fair market value at such time and recognize any gain or loss thereon, which is generally deemed to
be 60% long-term and 40% short-term capital gain or loss, as described further in the SAI.

䡲

Income and proceeds received by the Fund from sources within foreign countries may be subject to foreign taxes. If
at the end of the taxable year more than 50% of the value of the Fund’s assets consists of securities of foreign
corporations, and the Fund makes a special election, you will generally be required to include in your income for
U.S. federal income tax purposes your share of the qualifying foreign income taxes paid by the Fund in respect of
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its foreign portfolio securities. You may be able to claim a foreign tax credit or deduction in respect of this amount,
subject to certain limitations. There is no assurance that the Fund will make this election for a taxable year, even if
it is eligible to do so.
䡲

A sale, redemption or exchange of Fund shares is a taxable event. This includes redemptions where you are paid in
securities. Your sales, redemptions and exchanges of Fund shares, including those paid in securities or other
instruments, usually will result in a taxable capital gain or loss to you, equal to the difference between the amount
you receive for your shares (or are deemed to have received in the case of exchanges) and your adjusted tax basis
in the shares, which is generally the amount you paid (or are deemed to have paid in the case of exchanges) for
them. Any such capital gain or loss generally will be long-term capital gain or loss if you have held your Fund shares
for more than one year at the time of sale or exchange. In certain circumstances, capital losses may be converted
from short-term to long-term; in other circumstances, capital losses may be disallowed under the “wash sale”
rules.

䡲

Your broker will be responsible for furnishing tax reporting information for Fund shares held in a nonqualified
account, shareholder reports, and other communications from the Fund. For sales or exchanges of Fund shares
acquired in a nonqualified account after 2011, your broker is required to report basis and holding period
information to you and the IRS. Your broker may offer a choice of basis calculation methods. Contact your broker
to determine which basis methods are available for your account.

䡲

The Fund or, in the case of sales of Fund shares in the secondary market, your broker, will generally be required by
federal law to withhold tax on any distributions and proceeds paid to you if you have not provided a correct TIN or
have not certified to the Fund or its agent, or your broker, as the case may be, that withholding does not apply.

䡲

For Authorized Participants Purchasing and Redeeming in Creation Units: An Authorized Participant that
exchanges equity securities for one or more Creation Units will generally recognize a gain or a loss on the
exchange. The gain or loss will be equal to the difference between (i) the market value of the Creation Unit(s) at
the time and, (ii) the exchanger’s aggregate basis in the securities surrendered plus (or minus) the Cash
Component paid (or received). A person who redeems one or more Creation Units for equity securities will generally
recognize a gain or loss equal to the difference between (i) the exchanger’s basis in the Creation Unit(s) and, (ii)
the aggregate market value of the securities received plus (or minus) the Cash Component received (or paid). The
IRS, however, may assert that a loss realized upon an exchange of securities for Creation Unit(s) cannot be
deducted currently under the rules governing “wash sales,” or on the basis that there has been no significant
change in economic position. Persons exchanging securities should consult their own tax advisors with respect to
whether wash sale rules apply and when a loss might be deductible. Any capital gain or loss realized upon a
redemption of one or more Creation Units is generally treated as long-term capital gain or loss if the Creation
Unit(s) have been held for more than one year and as short-term capital gain or loss if they have been held for one
year or less. If you purchase or redeem Creation Units, you will be sent a confirmation statement showing how
many shares you purchased or sold and at what price.
FUNDamentals

Taxes
The information provided above is only a summary of how U.S. federal income taxes may affect your investment
in the Fund. It is not intended as a substitute for careful tax planning. Your investment in the Fund may have
other tax implications. It does not apply to certain types of investors who may be subject to special rules,
including foreign or tax-exempt investors or those holding Fund shares through a tax-advantaged account, such as
a 401(k) plan or IRA. Please see the SAI for more detailed tax information. You should consult with your own tax
advisor about the particular tax consequences to you of an investment in the Fund, including the effect of any
foreign, state and local taxes, and the effect of possible changes in applicable tax laws.
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PREMIUM/DISCOUNT INFORMATION
When available, information regarding how often the shares of the Fund traded on NYSE Arca, Inc. (the Exchange) at
a price above (at a premium) or below (at a discount) the NAV of the Fund during the past four calendar quarters, can
be found at columbiathreadneedleus.com/etfs.
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FINANCIAL HIGHLIGHTS – COLUMBIA RESEARCH ENHANCED CORE ETF
Because the Fund had not commenced operations prior to the date of this prospectus, no financial highlights are
provided.
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FINANCIAL HIGHLIGHTS – COLUMBIA RESEARCH ENHANCED VALUE ETF
Because the Fund had not commenced operations prior to the date of this prospectus, no financial highlights are
provided.
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ADDITIONAL INFORMATION ABOUT THE FUNDS
Additional information about each Fund’s investments will be available in the Funds’ annual and semiannual reports to shareholders. In the
annual report, you will find a discussion of the market conditions and investment strategies that significantly affected each Fund’s performance
during its last fiscal year. The SAI also provides additional information about the Funds and their policies. The SAI, which has been filed with the
SEC, is legally part of this prospectus (incorporated by reference). To obtain these documents free of charge, to request other information about
the Funds and to make shareholder inquiries, please contact the Funds as follows:
By Mail: Columbia Funds
225 Franklin Street
Boston, MA 02110
By Telephone: 888.800.4347
Online: columbiathreadneedleus.com/etfs
Reports and other information about each Fund, when available, will also be available in the EDGAR Database on the SEC’s website at
http://www.sec.gov. You can receive copies of this information, for a duplication fee, by electronic request at the following e-mail address:
publicinfo@sec.gov.
The investment company registration number of Columbia ETF Trust I, of which each Fund is a series, is 811-22736.
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