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Under the managed distribution policy of Columbia Seligman Premium Technology Growth Fund, Inc. (the Fund) and subject to
the approval of the Fund’s Board of Directors (the Board), the Fund expects to make quarterly cash distributions (in February,
May, August and November) to holders of common stock (Common Stockholders). The Fund’s most recent distribution under
its managed distribution policy (paid on February 27, 2024) amounted to $0.4625 per share, which is equal to a quarterly
rate of 1.4270% (5.71% annualized) of the Fund’s market price of $32.41 per share as of January 31, 2024. You should not
draw any conclusions about the Fund’s investment performance from the amount of the distributions or from the terms of the
Fund’s managed distribution policy. Historically, the Fund has at times distributed more than its income and net realized
capital gains, which has resulted in Fund distributions substantially consisting of return of capital or other capital source. A
return of capital may occur, for example, when some or all of the money that you invested in the Fund is paid back to you. A
return of capital distribution does not necessarily reflect the Fund’s investment performance and should not be confused with
‘yield’ or ‘income’. The Fund’s Board may determine in the future that the Fund’s managed distribution policy and the amount
or timing of the distributions should not be continued in light of changes in the Fund’s portfolio holdings, market or other
conditions or factors, including that the distribution rate under such policy may not be dependent upon the amount of the
Fund’s earned income or realized capital gains. The Board could also consider amending or terminating the current managed
distribution policy because of potential adverse tax consequences associated with maintaining the policy. In certain
situations, returns of capital could be taxable for federal income tax purposes, and all or a portion of the Fund’s capital loss
carryforwards from prior years, if any, could effectively be forfeited. The Board may amend or terminate the Fund’s managed
distribution policy at any time without prior notice to Fund stockholders; any such change or termination may have an adverse
effect on the market price of the Fund’s shares.

See Notes to Financial Statements for additional information related to the Fund’s managed distribution policy.

(Unaudited)
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Dear Stockholders,

We are pleased to present the annual stockholder report for Columbia Seligman Premium Technology Growth Fund, Inc. (the
Fund). The report includes the Fund’s investment results, a discussion with the Fund’s portfolio managers, portfolio of
investments and financial statements as of December 31, 2023.

The Fund’s common shares (Common Stock) returned 38.89%, based on net asset value, and 47.19%, based on market
price, for the 12 months ended December 31, 2023. In comparison, the Fund’s benchmark, the S&P North American
Technology Sector Index, returned 61.13% for the same time period.

During 2023, the Fund paid four distributions in accordance with its managed distribution policy that aggregated to $1.85 per
share of Common Stock of the Fund. On January 23, 2024, the Fund also paid a special fourth quarter distribution, beyond
its typical quarterly managed distribution policy, in the amount of $0.2669 per share of Common Stock to stockholders of
record on December 18, 2023.The Fund has exemptive relief from the Securities and Exchange Commission that permits the
Fund to make periodic distributions of long-term capital gains more often than once in any one taxable year. Unless you
elected otherwise, distributions were paid in additional shares of the Fund.

Information about the Fund, including daily pricing, current performance, Fund holdings, stockholder reports, distributions and
other information can be found at columbiathreadneedleus.com/investor/ under the Closed-End Funds tab.

On behalf of the Board, we would like to thank you for your continued support of Columbia Seligman Premium Technology
Growth Fund, Inc.

Regards,

Pamela G. Carlton
Chair of the Board

For more information, go online to columbiathreadneedleus.com/investor/; or call American Stock Transfer & Trust Company, LLC, the Fund’s Stockholder
Servicing Agent, at 866.666.1532. Customer Service Representatives are available to answer your questions Monday through Friday from 8 a.m. to 8 p.m.
Eastern time.

LETTER TO THE STOCKHOLDERS
(Unaudited)
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Columbia Seligman Premium Technology Growth Fund, Inc. (the Fund) mails one stockholder report to each stockholder
address. If you would like more than one report, please call shareholder services at 800.937.5449 and additional reports will
be sent to you.

Proxy voting policies and procedures
The policy of the Board is to vote the proxies of the companies in which the Fund holds investments consistent with the
procedures that can be found by visiting columbiathreadneedleus.com/investor/. Information regarding how the Fund voted
proxies relating to portfolio securities is filed with the SEC by August 31 for the most recent 12-month period ending June 30
of that year, and is available without charge by visiting columbiathreadneedleus.com/investor/; or searching the website of
the SEC at sec.gov.

Quarterly schedule of investments
The Fund files a complete schedule of portfolio holdings with the SEC for the first and third quarters of each fiscal year on
Form N-PORT. The Fund’s Form N-PORT filings are available on the SEC’s website at sec.gov. The Fund’s complete schedule
of portfolio holdings, as filed on Form N-PORT, can also be obtained without charge, upon request, by calling 800.937.5449.

Additional Fund information
For more information, go online to columbiathreadneedleus.com/investor/; or call Equiniti Trust Company, LLC (formerly,
American Stock Transfer & Trust Company, LLC), the Fund’s Stockholder Servicing and Transfer Agent, at 866.666.1532.
Customer Service Representatives are available to answer your questions Monday through Friday from 8 a.m. to 8 p.m.
Eastern time.

Fund investment manager
Columbia Management Investment Advisers, LLC (the Investment Manager)
290 Congress Street
Boston, MA 02210

Fund transfer agent
Equinity Trust Company, LLC
6201 15th Avenue
Brooklyn, NY 11219

TABLE OF CONTENTS
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Portfolio management

Paul Wick
Lead Portfolio Manager
Managed Fund since 2009

Braj Agrawal
Co-Portfolio Manager
Managed Fund since 2010

Christopher Boova
Co-Portfolio Manager
Managed Fund since 2016

Jeetil Patel
Technology Team Member
Managed Fund since 2015

Vimal Patel
Technology Team Member
Managed Fund since 2018

Shekhar Pramanick
Technology Team Member
Managed Fund since 2018

Morningstar style boxTM
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The Morningstar Style Box is based on a fund’s
portfolio holdings. For equity funds, the vertical axis
shows the market capitalization of the stocks owned,
and the horizontal axis shows investment style
(value, blend, or growth). Information shown is
based on the most recent data provided by
Morningstar.

© 2024 Morningstar, Inc. All rights reserved. The
Morningstar information contained herein: (1) is
proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers
are responsible for any damages or losses arising
from any use of this information.

Average annual total returns (%) (for the period ended December 31, 2023)

Inception 1 Year 5 Years 10 Years

Market Price 11/24/09 47.19 24.19 19.94

Net Asset Value 11/30/09 38.89 21.90 17.55

S&P North American Technology
Sector Index 61.13 22.22 18.72

The performance information shown represents past performance and is not a guarantee of future results. The
investment return and principal value of your investment will fluctuate so that your shares, when sold, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance
information shown. You may obtain performance information current to the most recent month-end by visiting
columbiathreadneedleus.com/investor/.

Returns reflect changes in market price or net asset value, as applicable, and assume reinvestment of
distributions. Returns do not reflect the deduction of taxes that investors may pay on distributions or the sale of
shares.

The S&P North American Technology Sector Index is an unmanaged modified capitalization-weighted index based on a
universe of technology-related stocks.

Indices are not available for investment, are not professionally managed and do not reflect sales charges, fees,
brokerage commissions, taxes or other expenses of investing. Securities in the Fund may not match those in an index.

Price Per Share

December 31, 2023 September 30, 2023 June 30, 2023 March 31, 2023

Market Price ($) 31.60 27.22 30.66 27.83

Net Asset Value ($) 29.05 26.57 27.73 26.03

Distributions Paid Per Common Share

Payable Date Per Share Amount ($)

January 17, 2023 1.0819(a)

February 21, 2023 0.4625

May 23, 2023 0.4625

August 22, 2023 0.4625

November 21, 2023 0.4625

January 23, 2024 0.2669(b)

(a) The Fund paid this special 2022 fourth quarter distribution beyond its typical quarterly managed distribution policy
to stockholders of record on December 12, 2022.

(b) The Fund paid this special 2023 fourth quarter distribution beyond its typical quarterly managed distribution policy
to stockholders of record on December 18, 2023.

The net asset value of the Fund’s shares may not always correspond to the market price of such shares. Common stock
of many closed-end funds frequently trade at a discount from their net asset value. The Fund is subject to stock market
risk, which is the risk that stock prices overall will decline over short or long periods, adversely affecting the value of an
investment in the Fund.

Investment objective

The Fund seeks growth of capital and current income.

FUND AT A GLANCE
(Unaudited)
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Performance of a hypothetical $10,000 investment (December 31, 2013 — December 31, 2023)
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Columbia Seligman Premium Technology Growth Fund
(Market Price) ($61,598)

Columbia Seligman Premium Technology Growth Fund
(Net Asset Value) ($50,363)

S&P North American Technology Sector Index ($55,609)

The chart above shows the change in value of a hypothetical $10,000 investment in Columbia Seligman Premium Technology Growth Fund, Inc. during the stated time period, and does
not reflect the deduction of taxes that a shareholder may pay on Fund distributions or on the sale of Fund shares.

Portfolio breakdown (%) (at December 31, 2023)

Common Stocks 96.5

Money Market Funds 3.5

Total 100.0

Percentages indicated are based upon total investments excluding investments in
derivatives, if any. The Fund’s portfolio composition is subject to change.

Equity sector breakdown (%) (at December 31, 2023)

Communication Services 11.1

Consumer Discretionary 1.8

Financials 6.3

Health Care 0.0(a)

Industrials 3.0

Information Technology 75.8

Real Estate 2.0

Total 100.0

(a) Rounds to zero.

Percentages indicated are based upon total equity investments. The Fund’s portfolio
composition is subject to change.

Equity sub-industry breakdown (%) (at December 31, 2023)

Information Technology

Application Software 8.2

Communications Equipment 3.5

Electronic Equipment & Instruments 1.5

Internet Services & Infrastructure 2.8

Semiconductor Materials & Equipment 13.4

Semiconductors 23.9

Systems Software 12.3

Technology Hardware, Storage & Peripherals 10.2

Total 75.8

Percentages indicated are based upon total equity investments. The Fund’s portfolio
composition is subject to change.

FUND AT A GLANCE (continued)
(Unaudited)
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For the 12-month period that ended December 31, 2023, Columbia Seligman Premium Technology Growth Fund returned
47.19% based on market price and 38.89% based on net asset value. The Fund’s benchmark, the S&P North American
Technology Sector Index, returned 61.13% for the same time period.

Market overview
The U.S. equity market overcame a number of potential obstacles to deliver a robust total return in 2023. In the first half of
the year, stocks moved higher on expectations that the U.S. Federal Reserve (Fed) was nearing the end of its policy
tightening. During the summer, however, concerns about persistent inflation caused the consensus to shift toward the idea
that the central bank would need to keep rates “higher for longer.” Equities experienced a protracted downtrend in the
August-October 2023 period as a result. The backdrop changed once again in the fourth quarter, thanks to a series of
cooler-than-expected inflation reports and indications from Fed Chairman Jerome Powell that the central bank was likely
finished raising rates and perhaps on a path to begin enacting rate cuts in 2024. These developments, together with a string
of favorable economic reports, fueled optimism that the economy was poised for a “soft landing.” Stocks surged in the final
two months of the year in response, helping the headline large-cap indexes finish December near their all-time highs.

While the broader market performed well in 2023, much of the gain for much of the year was confined to a very narrow group
of mega-cap, technology-related stocks. Unabated enthusiasm for artificial intelligence (AI) was an especially hefty motivator
for exuberant investors.

The Fund’s notable detractors during the period
• The Fund’s industrials sector holdings weighed on absolute performance during the period, as did the Fund’s small

position within the health care sector.

• Compared to the benchmark, security selection within the semiconductors industry detracted from relative results
during the period.

• An underweight to, and selections within, the communication services sector also weighed on the Fund’s relative
performance.

• Holdings that detracted from the Fund’s absolute returns during the period included alternative fuel cell company Bloom
Energy Corp., fintech solutions provider Fidelity National Information Services, Inc. and software design and consultancy
company Thoughtworks Holding, Inc. Thoughtworks is no longer held in the portfolio.

• Underweighted holdings in chip maker NVIDIA Corp. and Facebook parent Meta Platforms, Inc. weighed on Fund
performance relative to the benchmark.

The Fund’s notable contributors during the period
• On an absolute basis, the Fund delivered strong performance in 2023, driven by holdings in the semiconductors,

software and technology hardware industries within the information technology sector.

• Holdings within the communication services sector, particularly the interactive media industry, also contributed to
absolute returns for the Fund during the period.

• Relative to the benchmark, contributions came from selections within communications equipment and technology
hardware. An overweight to the financials sector also bolstered relative results, as did security selection within the
sector.

• Holdings that contributed most to the Fund’s absolute performance during the period included semiconductor
companies Lam Research Corp. and Broadcom, Inc., and consumer electronics giant Apple, Inc.

• Not owning digital communications company Cisco Systems, Inc., payments processing company Mastercard Inc. and
semiconductor company Texas Instruments benefited the Fund’s results versus the benchmark.

MANAGER DISCUSSION OF FUND PERFORMANCE
(Unaudited)
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Call options detracted from returns
Technology and technology-related stocks were among the best performing stocks in the market in 2023. In this type of
environment, the Fund’s call option writing strategy detracted from returns.

The views expressed in this report reflect the current views of the respective parties. These views are not guarantees of future performance and involve

certain risks, uncertainties and assumptions that are difficult to predict, so actual outcomes and results may differ significantly from the views expressed.

These views are subject to change at any time based upon economic, market or other conditions and the respective parties disclaim any responsibility to

update such views. These views may not be relied on as investment advice and, because investment decisions for a Columbia fund are based on numerous

factors, may not be relied on as an indication of trading intent on behalf of any particular Columbia fund. References to specific securities should not be

construed as a recommendation or investment advice.

MANAGER DISCUSSION OF FUND PERFORMANCE (continued)
(Unaudited)
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Fund Investment Objective

The Fund’s investment objective is to seek growth of capital and current income. The Fund’s investment objective is
non-fundamental and may be changed by the Board without approval of the Fund’s stockholders.

Fund Investment Strategies and Policies

Under normal market conditions, the Fund invests at least 80% of its “Managed Assets” (as defined below) in a portfolio of
equity securities of technology and technology-related companies that Columbia Management Investment Advisers, LLC (the
Investment Manager) believes offer attractive opportunities for capital appreciation. Under normal market conditions, the
Fund’s investment program consists primarily of (i) investing in a portfolio of equity securities of technology and technology-
related companies that seeks to exceed the total return, before fees and expenses, of the S&P North American Technology
Sector Index and (ii) writing call options on the NASDAQ 100 Index®, an unmanaged index that includes the largest and most
active non-financial domestic and international companies listed on the NASDAQ Stock Market, or its exchange-traded fund
equivalent (the NASDAQ 100) on a month-to-month basis, with an aggregate notional amount typically ranging from 0%-90% of
the underlying value of the Fund’s holdings of common stock (the Rules-based Option Strategy, as further described below).
The Fund expects to generate current income from premiums received from writing call options on the NASDAQ 100.

In determining the level (i.e., 0% to 90%) of call options to be written on the NASDAQ 100, the Investment Manager’s
Rules-based Option Strategy is based on the CBOE NASDAQ-100 Volatility IndexSM (the VXN Index). The VXN Index measures
the market’s expectation of 30-day volatility implicit in the prices of near-term NASDAQ 100 Index options. The VXN Index,
which is quoted in percentage points (e.g., 19.36), is a leading barometer of investor sentiment and market volatility relating
to the NASDAQ 100 Index. In general, the Investment Manager intends to write more call options when market volatility, as
represented by the VXN Index, is high (and premiums received for writing the option are high) and write fewer call options
when market volatility, as represented by the VXN Index, is low (and premiums for writing the option are low).

The Fund’s Rules-based Option Strategy with respect to writing call options is as follows:

When the VXN Index is:

Aggregate Notional Amount of
Written Call Options as a
Percentage of the Fund’s

Holdings in Common Stocks

17 or less 25%

Greater than 17, but less than 18 Increase up to 50%

At least 18, but less than 33 50%

At least 33, but less than 34 Increase up to 90%

At least 34, but less than 55 90%

At 55 or greater 0% to 90%

In addition to the Rules-based Option Strategy, the Fund may write additional calls with aggregate notional amounts of up to
25% of the value of the Fund’s holdings in common stock (to a maximum of 90% when aggregated with the call options
written pursuant to the Rules-based Option Strategy) when the Investment Manager believes call premiums are attractive
relative to the risk of the price of the NASDAQ 100. The Fund may also close (or buy back) a written call option if the
Investment Manager believes that a substantial amount of the premium (typically, 70% or more) to be received by the Fund
has been captured before exercise, potentially reducing the call position to 0% of total equity until additional calls are written.
The Fund may also buy or write other call and put options on securities, indices, ETFs and market baskets of securities to
generate additional income or return or to provide the portfolio with downside protection.

The Fund’s investment policy of investing at least 80% of its Managed Assets in equity securities of technology and
technology-related companies and its policy with respect to the use of the Rules-based Option Strategy on a month-to-month
basis may be changed by the Board without stockholder approval only following the provision of 60 days’ prior written notice
to stockholders.

FUND INVESTMENT OBJECTIVE, STRATEGIES, POLICIES AND
PRINCIPAL RISKS
(Unaudited)
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The Fund is a non-diversified fund. A non-diversified fund is permitted to invest a greater percentage of its total assets in
fewer issuers than a diversified fund. This policy may not be changed without a stockholder vote.

The Fund has a fundamental policy of investing at least 25% of its total assets in securities principally engaged in technology
and technology-related stocks. This policy may not be changed without a stockholder vote.

The Fund may also invest: up to 15% of its Managed Assets in illiquid securities (i.e., securities that at the time of purchase
are not readily marketable); up to 20% of its Managed Assets in debt securities (including convertible and non-convertible
debt securities), such as debt securities issued by technology and technology-related companies and obligations of the
U.S. Government, its agencies and instrumentalities, and government-sponsored enterprises, as well as below-investment
grade securities (i.e., high-yield or junk bonds); and up to 25% of its Managed Assets in equity securities of companies
organized outside of the United States. The Fund may hold foreign securities of issuers located or doing substantial business
in emerging markets. Each of these policies may be changed by the Board without stockholder approval.

The Fund has other fundamental policies that may not be changed without a stockholder vote. Under these policies, the Fund
may not:

• Purchase or sell commodities or commodity contracts, except to the extent permissible under applicable law and
interpretations, as they may be amended from time to time, and except this shall not prevent the Fund from buying or selling
options, futures contracts and foreign currency or from entering into forward currency contracts or from investing in securities
or other instruments backed by, or whose value is derived from, physical commodities;

• Issue senior securities or borrow money, except as permitted by the Investment Company Act or any rule thereunder, any
SEC or SEC staff interpretations thereof or any exemptions therefrom which may be granted by the SEC;

• Make loans, except as permitted by the Investment Company Act or any rule thereunder, any SEC or SEC staff
interpretations thereof or any exemptions therefrom which may be granted by the SEC;

• Underwrite the securities of other issuers, except insofar as the Fund may be deemed an underwriter under the Securities
Act of 1933 in disposing of a portfolio security or in connection with investments in other investment companies;

• Buy or sell real estate, unless acquired as a result of ownership of securities or other instruments, except this shall not
prevent the Fund from investing in securities or other instruments backed by real estate or securities of companies engaged
in the real estate business or real estate investment trusts; and

• Invest 25% or more of its Managed Assets (as defined below), at market value, in the securities of issuers in any particular
industry, except that the Fund will invest at least 25% of the value of its Managed Assets in technology and technology-
related stocks (in which the Fund intends to concentrate) and may invest without limit in securities issued or guaranteed by
the U.S. Government, its agencies or instrumentalities, or government-sponsored enterprises.

“Managed Assets” means the net asset value of the Fund’s outstanding common stock plus any liquidation preference of
any issued and outstanding Fund preferred stock and the principal amount of any borrowings used for leverage.

The Fund’s fundamental policies set forth above prohibit transactions “except as permitted by the Investment Company Act
or any rule thereunder, any SEC or SEC staff interpretations thereof or any exemptions therefrom which may be granted by the
SEC.” The reference to the Investment Company Act, means the Investment Company Act of 1940, as amended, and the
reference to the SEC means the Securities and Exchange Commission. The following discussion explains the flexibility that
the Fund gains from these exceptions.

Issuing senior securities — A “senior security” is an obligation with respect to the earnings or assets of a company that
takes precedence over the claims of that company’s common stock with respect to the same earnings or assets. The
Investment Company Act limits the ability of a closed-end fund to issue senior securities, but SEC staff interpretations allow a
fund to engage in certain types of transactions that otherwise might raise senior security concerns (such as short sales,
buying and selling financial futures contracts and selling put and call options), provided that the Fund maintains segregated

FUND INVESTMENT OBJECTIVE, STRATEGIES, POLICIES AND
PRINCIPAL RISKS (continued)
(Unaudited)
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deposits or portfolio securities, or otherwise covers the transaction with offsetting portfolio securities, in amounts sufficient
to offset any liability associated with the transaction. The exception in the fundamental policy allows the Fund to operate in
reliance upon these staff interpretations.

Borrowing money — The Investment Company Act permits the Fund to borrow up to 33 1/3% of its Managed Assets, plus an
additional 5% of its Managed Assets for temporary purposes.

Making loans — The Investment Company Act generally prohibits the Fund from making loans to affiliated persons but does
not otherwise restrict the Fund’s ability to make loans.

Under the Investment Company Act, the Fund’s fundamental policies may not be changed without the approval of the holders
of a “majority of the outstanding” common stock and, if issued, preferred stock voting together as a single class, and of the
holders of a “majority of the outstanding” preferred stock voting as a separate class. When used with respect to particular
shares of the Fund, a “majority of the outstanding” shares means the lesser of: (i) 67% or more of the shares present at a
stockholder meeting, if the holders of more than 50% of the outstanding shares are present at the meeting or represented by
proxy, or (ii) more than 50% of the outstanding shares of the Fund.

Principal Risks

An investment in the Fund involves risks. In particular, investors should consider Market Risk, Information Technology Sector
Risk, and Derivatives Risk. Descriptions of these and other principal risks of investing in the Fund are provided below. There
is no assurance that the Fund will achieve its investment objective and you may lose money. The value of the Fund’s holdings
may decline, and the Fund’s net asset value (NAV) and share price may go down. An investment in the Fund is not a bank
deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The
significance of any specific risk to an investment in the Fund will vary over time depending on the composition of the Fund’s
portfolio, market conditions, and other factors. You should read all of the risk information below carefully, because any one or
more of these risks may result in losses to the Fund. See also the Fund’s "Significant Risks" in the Notes to Financial
Statements section.

Active Management Risk. The Fund is actively managed and its performance therefore will reflect, in part, the ability of the
portfolio managers to make investment decisions that seek to achieve the Fund’s investment objective. Due to its active
management, the Fund could underperform its benchmark index and/or other funds with similar investment objectives
and/or strategies.

Counterparty Risk. The risk exists that a counterparty to a transaction in a financial instrument held by the Fund or by a
special purpose or structured vehicle in which the Fund invests may become insolvent or otherwise fail to perform its
obligations, including making payments to the Fund, due to financial difficulties. The Fund may obtain no or limited recovery in
a bankruptcy or other reorganizational proceedings, and any recovery may be significantly delayed. Transactions that the Fund
enters into may involve counterparties in the financial services sector and, as a result, events affecting the financial services
sector may cause the Fund’s NAV to fluctuate.

Credit Risk. Credit risk is the risk that the value of debt instruments may decline if the issuer thereof defaults or otherwise
becomes unable or unwilling, or is perceived to be unable or unwilling, to honor its financial obligations, such as making
payments to the Fund when due. Various factors could affect the actual or perceived willingness or ability of the issuer to
make timely interest or principal payments, including changes in the financial condition of the issuer or in general economic
conditions. Credit rating agencies, such as S&P Global Ratings, Moody’s, Fitch, DBRS and KBRA, assign credit ratings to
certain debt instruments to indicate their credit risk. A rating downgrade by such agencies can negatively impact the value of
such instruments. Lower-rated or unrated instruments held by the Fund may present increased credit risk as compared to
higher-rated instruments. Non-investment grade debt instruments may be subject to greater price fluctuations and are more
likely to experience a default than investment grade debt instruments and therefore may expose the Fund to increased credit
risk. If the Fund purchases unrated instruments, or if the ratings of instruments held by the Fund are lowered after purchase,
the Fund will depend on analysis of credit risk more heavily than usual.

FUND INVESTMENT OBJECTIVE, STRATEGIES, POLICIES AND
PRINCIPAL RISKS (continued)
(Unaudited)
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Derivatives Risk. Derivatives may involve significant risks. Derivatives are financial instruments, traded on an exchange or in
the over-the-counter (OTC) markets, with a value in relation to, or derived from, the value of an underlying asset(s) (such as a
security, commodity or currency) or other reference, such as an index, rate or other economic indicator (each an underlying
reference). Derivatives may include those that are privately placed or otherwise exempt from SEC registration, including
certain Rule 144A eligible securities. Derivatives could result in Fund losses if the underlying reference does not perform as
anticipated. Use of derivatives is a highly specialized activity that can involve investment techniques, risks, and tax planning
different from those associated with more traditional investment instruments. The Fund’s derivatives strategy may not be
successful and use of certain derivatives could result in substantial, potentially unlimited, losses to the Fund regardless of
the Fund’s actual investment. A relatively small movement in the price, rate or other economic indicator associated with the
underlying reference may result in substantial losses for the Fund. Derivatives may be more volatile than other types of
investments. Derivatives can increase the Fund’s risk exposure to underlying references and their attendant risks, including
the risk of an adverse credit event associated with the underlying reference (credit risk), the risk of an adverse movement in
the value, price or rate of the underlying reference (market risk), the risk of an adverse movement in the value of underlying
currencies (foreign currency risk) and the risk of an adverse movement in underlying interest rates (interest rate risk).
Derivatives may expose the Fund to additional risks, including the risk of loss due to a derivative position that is imperfectly
correlated with the underlying reference it is intended to hedge or replicate (correlation risk), the risk that a counterparty will
fail to perform as agreed (counterparty risk), the risk that a hedging strategy may fail to mitigate losses, and may offset gains
(hedging risk), the risk that the return on an investment may not keep pace with inflation (inflation risk), the risk that losses
may be greater than the amount invested (leverage risk), the risk that the Fund may be unable to sell an investment at an
advantageous time or price (liquidity risk), the risk that the investment may be difficult to value (pricing risk), and the risk that
the price or value of the investment fluctuates significantly over short periods of time (volatility risk). The value of derivatives
may be influenced by a variety of factors, including national and international political and economic developments. Potential
changes to the regulation of the derivatives markets may make derivatives more costly, may limit the market for derivatives,
or may otherwise adversely affect the value or performance of derivatives.

Derivatives Risk – Options Risk. Options are derivatives that give the purchaser the option to buy (call) or sell (put) an
underlying reference from or to a counterparty at a specified price (the strike price) on or before an expiration date. The Fund
may purchase or write (i.e., sell) put and call options on an underlying reference it is otherwise permitted to invest in. When
writing options, the Fund is exposed to the risk that it may be required to buy or sell the underlying reference at a
disadvantageous price on or before the expiration date. If the Fund sells a put option, the Fund may be required to buy the
underlying reference at a strike price that is above market price, resulting in a loss. If the Fund sells a call option, the Fund
may be required to sell the underlying reference at a strike price that is below market price, resulting in a loss. If the Fund
sells a call option that is not covered (it does not own the underlying reference), the Fund’s losses are potentially unlimited.
Options may involve economic leverage, which could result in greater volatility in price movement. Options may be traded on
a securities exchange or in the over-the-counter market. At or prior to maturity of an options contract, the Fund may enter into
an offsetting contract and may incur a loss to the extent there has been adverse movement in options prices. Options can
increase the Fund’s risk exposure to underlying references and their attendant risks such as credit risk, market risk, foreign
currency risk and interest rate risk, while also exposing the Fund to correlation risk, counterparty risk, hedging risk, inflation
risk, leverage risk, liquidity risk, pricing risk and volatility risk.

Emerging Market Securities Risk. Securities issued by foreign governments or companies in emerging market countries, such
as China, Russia and certain countries in Eastern Europe, the Middle East, Asia, Latin America or Africa, are more likely to
have greater exposure to the risks of investing in foreign securities that are described in Foreign Securities Risk. In addition,
emerging market countries are more likely to experience instability resulting, for example, from rapid changes or develop-
ments in social, political, economic or other conditions. Their economies are usually less mature and their securities markets
are typically less developed with more limited trading activity (i.e., lower trading volumes and less liquidity) than more
developed countries. Emerging market securities tend to be more volatile, and may be more susceptible to market
manipulation, than securities in more developed markets. Many emerging market countries are heavily dependent on
international trade and have fewer trading partners, which makes them more sensitive to world commodity prices and
economic downturns in other countries. Some emerging market countries have a higher risk of currency devaluations, and
some of these countries may experience periods of high inflation or rapid changes in inflation rates and may have hostile
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relations with other countries. Due to the differences in the nature and quality of financial information of issuers of emerging
market securities, including auditing and financial reporting standards, financial information and disclosures about such
issuers may be unavailable or, if made available, may be considerably less reliable than publicly available information about
other foreign securities.

Foreign Securities Risk. Investments in or exposure to securities of foreign companies may involve heightened risks relative
to investments in or exposure to securities of U.S. companies. For example, foreign markets can be extremely volatile.
Foreign securities may also be less liquid, making them more difficult to trade, than securities of U.S. companies so that the
Fund may, at times, be unable to sell foreign securities at desirable times or prices. Brokerage commissions, custodial costs
and other fees are also generally higher for foreign securities. The Fund may have limited or no legal recourse in the event of
default with respect to certain foreign securities, including those issued by foreign governments. In addition, foreign
governments may impose withholding or other taxes on the Fund’s income, capital gains or proceeds from the disposition of
foreign securities, which could reduce the Fund’s return on such securities. In some cases, such withholding or other taxes
could potentially be confiscatory. Other risks include: possible delays in the settlement of transactions or in the payment of
income; generally less publicly available information about foreign companies; the impact of economic, political, social,
diplomatic or other conditions or events (including, for example, military confrontations and actions, war, other conflicts,
terrorism and disease/virus outbreaks and epidemics), possible seizure, expropriation or nationalization of a company or its
assets or the assets of a particular investor or category of investors; accounting, auditing and financial reporting standards
that may be less comprehensive and stringent than those applicable to domestic companies; the imposition of economic and
other sanctions against a particular foreign country, its nationals or industries or businesses within the country; and the
generally less stringent standard of care to which local agents may be held in the local markets. In addition, it may be difficult
to obtain reliable information about the securities and business operations of certain foreign issuers. Governments or trade
groups may compel local agents to hold securities in designated depositories that are not subject to independent evaluation.
The less developed a country’s securities market is, the greater the level of risks. Economic sanctions may be, and have
been, imposed against certain countries, organizations, companies, entities and/or individuals. Economic sanctions and
other similar governmental actions could, among other things, effectively restrict or eliminate the Fund’s ability to purchase or
sell securities, and thus may make the Fund’s investments in such securities less liquid or more difficult to value. In addition,
as a result of economic sanctions, the Fund may be forced to sell or otherwise dispose of investments at inopportune times
or prices, which could result in losses to the Fund and increased transaction costs. These conditions may be in place for a
substantial period of time and enacted with limited advance notice to the Fund. The risks posed by sanctions against a
particular foreign country, its nationals or industries or businesses within the country may be heightened to the extent the
Fund invests significantly in the affected country or region or in issuers from the affected country that depend on global
markets. Additionally, investments in certain countries may subject the Fund to a number of tax rules, the application of
which may be uncertain. Countries may amend or revise their existing tax laws, regulations and/or procedures in the future,
possibly with retroactive effect. Changes in or uncertainties regarding the laws, regulations or procedures of a country could
reduce the after-tax profits of the Fund, directly or indirectly, including by reducing the after-tax profits of companies located in
such countries in which the Fund invests, or result in unexpected tax liabilities for the Fund. The performance of the Fund
may also be negatively affected by fluctuations in a foreign currency’s strength or weakness relative to the U.S. dollar,
particularly to the extent the Fund invests a significant percentage of its assets in foreign securities or other assets
denominated in currencies other than the U.S. dollar. Currency rates in foreign countries may fluctuate significantly over short
or long periods of time for a number of reasons, including changes in interest rates, imposition of currency exchange controls
and economic or political developments in the U.S. or abroad. The Fund may also incur currency conversion costs when
converting foreign currencies into U.S. dollars and vice versa.

High-Yield Investments Risk. Securities and other debt instruments held by the Fund that are rated below investment grade
(commonly called “high-yield” or “junk” bonds) and unrated debt instruments of comparable quality tend to be more sensitive
to credit risk than higher-rated debt instruments and may experience greater price fluctuations in response to perceived
changes in the ability of the issuing entity or obligor to pay interest and principal when due than to changes in interest rates.
These investments are generally more likely to experience a default than higher-rated debt instruments. High-yield debt
instruments are considered to be predominantly speculative with respect to the issuer’s capacity to pay interest and repay
principal. These debt instruments typically pay a premium – a higher interest rate or yield – because of the increased risk of
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loss, including default. High-yield debt instruments may require a greater degree of judgment to establish a price, may be
difficult to sell at the time and price the Fund desires, may carry high transaction costs, and also are generally less liquid
than higher-rated debt instruments. The ratings provided by third party rating agencies are based on analyses by these
ratings agencies of the credit quality of the debt instruments and may not take into account every risk related to whether
interest or principal will be timely repaid. In adverse economic and other circumstances, issuers of lower-rated debt
instruments are more likely to have difficulty making principal and interest payments than issuers of higher-rated debt
instruments.

Interest Rate Risk. Interest rate risk is the risk of losses attributable to changes in interest rates. In general, if interest rates
rise, the values of debt instruments tend to fall, and if interest rates fall, the values of debt instruments tend to rise. Changes
in the value of a debt instrument usually will not affect the amount of income the Fund receives from it but will generally affect
the value of your investment in the Fund. Changes in interest rates may also affect the liquidity of the Fund’s investments in
debt instruments. In general, the longer the maturity or duration of a debt instrument, the greater its sensitivity to changes in
interest rates. Interest rate declines also may increase prepayments of debt obligations, which, in turn, would increase
prepayment risk (the risk that the Fund will have to reinvest the money received in securities that have lower yields). The Fund
is subject to the risk that the income generated by its investments may not keep pace with inflation. Actions by governments
and central banking authorities can result in increases or decreases in interest rates. Higher periods of inflation could lead
such authorities to raise interest rates. Such actions may negatively affect the value of debt instruments held by the Fund,
resulting in a negative impact on the Fund’s performance and NAV. Any interest rate increases could cause the value of the
Fund’s investments in debt instruments to decrease.

Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly or below expectations and
the value of its securities may therefore decline, which may negatively affect the Fund’s performance. Underperformance of
an issuer may be caused by poor management decisions, competitive pressures, breakthroughs in technology, reliance on
suppliers, labor problems or shortages, corporate restructurings, fraudulent disclosures, natural disasters, military
confrontations and actions, war, other conflicts, terrorism, disease/virus outbreaks, epidemics or other events, conditions
and factors which may impair the value of your investment in the Fund and could result in a greater premium or discount
between the market price and the NAV of the Fund’s shares and wider bid/ask spreads than those experienced by other
closed-end funds.

Small- and Mid-Cap Stock Risk. Securities of small- and mid-cap companies can, in certain circumstances, have a higher
potential for gains than securities of larger companies but are more likely to have more risk than larger companies. For
example, small- and mid-cap companies may be more vulnerable to market downturns and adverse business or economic
events than larger companies because they may have more limited financial resources and business operations. Small- and
mid-cap companies are also more likely than larger companies to have more limited product lines and operating histories and
to depend on smaller and generally less experienced management teams. Securities of small- and mid-cap companies may
trade less frequently and in smaller volumes and may be less liquid and fluctuate more sharply in value than securities of
larger companies. When the Fund takes significant positions in small- and mid-cap companies with limited trading volumes,
the liquidation of those positions, particularly in a distressed market, could be prolonged and result in Fund investment
losses that would affect the value of your investment in the Fund. In addition, some small- and mid-cap companies may not
be widely followed by the investment community, which can lower the demand for their stocks.

Large-Cap Stock Risk. Investments in larger, more established companies (larger companies), may involve certain risks
associated with their larger size. For instance, larger companies may be less able to respond quickly to new competitive
challenges, such as changes in consumer tastes or innovation from smaller competitors. Also, larger companies are
sometimes less able to achieve as high growth rates as successful smaller companies, especially during extended periods of
economic expansion.

Leverage Risk. Leverage occurs when the Fund increases its assets available for investment using borrowings, derivatives, or
similar instruments or techniques. Use of leverage can produce volatility and may exaggerate changes in the Fund’s NAV and
in the return on the Fund’s portfolio, which may increase the risk that the Fund will lose more than it has invested. The use of
leverage may cause the Fund to liquidate portfolio positions when it may not be advantageous to do so to satisfy its
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obligations or to meet any applicable regulatory limits. Futures contracts, options, forward contracts and other derivatives can
allow the Fund to obtain large investment exposures in return for meeting relatively small margin requirements. As a result,
investments in those transactions may be highly leveraged. If the Fund uses leverage, through the purchase of particular
instruments such as derivatives, the Fund may experience capital losses that exceed the net assets of the Fund. Leverage
presents the opportunity for increased net income and capital gains, but may also exaggerate the Fund’s volatility and risk of
loss. There can be no guarantee that a leveraging strategy will be successful.

Market Risk. The Fund may incur losses due to declines in the value of one or more securities in which it invests. These
declines may be due to factors affecting a particular issuer, or the result of, among other things, political, regulatory, market,
economic or social developments affecting the relevant market(s) more generally. In addition, turbulence in financial markets
and reduced liquidity in equity, credit and/or fixed income markets may negatively affect many issuers, which could adversely
affect the Fund’s ability to price or value hard-to-value assets in thinly traded and closed markets and could cause operational
challenges. Global economies and financial markets are increasingly interconnected, and conditions and events in one
country, region or financial market may adversely impact issuers in a different country, region or financial market. These risks
may be magnified if certain events or developments adversely interrupt the global supply chain; in these and other
circumstances, such risks might affect companies worldwide. As a result, local, regional or global events such as terrorism,
war, other conflicts, natural disasters, disease/virus outbreaks and epidemics or other public health issues, recessions,
depressions or other events – or the potential for such events – could have a significant negative impact on global
economic and market conditions.

The large-scale invasion of Ukraine by Russia in February 2022 has resulted in sanctions and market disruptions, including
declines in regional and global stock markets, unusual volatility in global commodity markets and significant devaluations of
Russian currency. The extent and duration of the military action are impossible to predict but could continue to be significant.
Market disruption caused by the Russian military action, and any counter measures or responses thereto (including
international sanctions, a downgrade in a country’s credit rating, purchasing and financing restrictions, boycotts, tariffs,
changes in consumer or purchaser preferences, cyberattacks and espionage) could continue to have severe adverse impacts
on regional and/or global securities and commodities markets, including markets for oil and natural gas. These impacts may
include reduced market liquidity, distress in credit markets, further disruption of global supply chains, increased risk of
inflation, and limited access to investments in certain international markets and/or issuers. These developments and other
related events could negatively impact Fund performance.

Non-Diversified Fund Risk. The Fund is non-diversified, which generally means that it may invest a greater percentage of its
total assets in the securities of fewer issuers than a “diversified” fund. This increases the risk that a change in the value of
any one investment held by the Fund could affect the overall value of the Fund more than it would affect that of a diversified
fund holding a greater number of investments. Accordingly, the Fund’s value will likely be more volatile than the value of a
more diversified fund.

Rule 144A and Other Exempted Securities Risk. The Fund may invest in privately placed and other securities or instruments
exempt from SEC registration (collectively “private placements”), subject to certain regulatory restrictions. In the U.S. market,
private placements are typically sold only to qualified institutional buyers, or qualified purchasers, as applicable. An
insufficient number of buyers interested in purchasing private placements at a particular time could adversely affect the
marketability of such investments and the Fund might be unable to dispose of them promptly or at reasonable prices,
subjecting the Fund to liquidity risk (the risk that it may not be possible for the Fund to liquidate the instrument at an
advantageous time or price). The Fund’s holdings of private placements may increase the level of Fund illiquidity if eligible
buyers are unable or unwilling to purchase them at a particular time. The Fund may also have to bear the expense of
registering the securities for resale and the risk of substantial delays in effecting the registration. Additionally, the purchase
price and subsequent valuation of private placements typically reflect a discount, which may be significant, from the market
price of comparable securities for which a more liquid market exists. Issuers of Rule 144A eligible securities are required to
furnish information to potential investors upon request. However, the required disclosure is much less extensive than that
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required of public companies and is not publicly available since the offering information is not filed with the SEC. Further,
issuers of Rule 144A eligible securities can require recipients of the offering information (such as the Fund) to agree
contractually to keep the information confidential, which could also adversely affect the Fund’s ability to dispose of the
security.

Sector Risk. At times, the Fund may have a significant portion of its assets invested in securities of companies conducting
business in a related group of industries within one or more economic sectors, including the information technology sector.
Companies in the same sector may be similarly affected by economic, regulatory, political or market events or conditions,
which may make the Fund vulnerable to unfavorable developments in that group of industries or economic sector.

Information Technology Sector. The Fund may be vulnerable to the particular risks that may affect companies in the
information technology sector. Companies in the information technology sector are subject to certain risks, including the risk
that new services, equipment or technologies will not be accepted by consumers and businesses or will become rapidly
obsolete. Performance of such companies may be affected by factors including obtaining and protecting patents (or the
failure to do so) and significant competitive pressures, including aggressive pricing of their products or services, new market
entrants, competition for market share and short product cycles due to an accelerated rate of technological developments.
Such competitive pressures may lead to limited earnings and/or falling profit margins. As a result, the value of their
securities may fall or fail to rise. In addition, many information technology sector companies have limited operating histories
and prices of these companies’ securities historically have been more volatile than other securities, especially over the short
term. Some companies in the information technology sector are facing increased government and regulatory scrutiny and may
be subject to adverse government or regulatory action, which could negatively impact the value of their securities.

Semiconductor and Semiconductor Equipment Industry Risk. The Fund will concentrate (have at least 25% of its assets) in
companies in the semiconductor and semiconductor equipment industry as categorized by GICS®. Companies in the same or
related industries may be similarly affected by economic, regulatory, political or market events or conditions, which may make
the Fund more vulnerable to unfavorable developments than funds that invest more broadly. Generally, the more broadly a
fund invests, the more it spreads risk and potentially reduces the risks of loss and volatility.

The Fund is sensitive to, and its performance may depend to a greater extent on, the overall condition of the semiconductor
and semiconductor equipment industry. The risks of investments in the industry include: intense competition, both
domestically and internationally, including competition from subsidized foreign competitors with lower production costs; wide
fluctuations in securities prices due to risks of rapid obsolescence of products and related technology; economic
performance of the customers of semiconductor and related companies; their research costs and the risks that their
products may not prove commercially successful; and thin capitalization and limited product lines, markets, financial
resources or quality management and personnel. Semiconductor design and process methodologies are subject to rapid
technological change requiring large expenditures, potentially requiring financing that may be difficult or impossible to obtain,
for research and development in order to improve product performance and increase manufacturing yields. These companies
rely on a combination of patents, trade secret laws and contractual provisions to protect their technologies. The process of
seeking patent protection can be long and expensive. The industry is characterized by frequent litigation regarding patent and
other intellectual property rights, which may require such companies to defend against competitors’ assertions of intellectual
property infringement or misappropriation. Some companies are also engaged in other lines of business unrelated to the
semiconductor business, and these companies may experience problems with these lines of business that could adversely
affect their operating results. The international operations of many companies expose them to the risks associated with
instability and changes in economic and political conditions, foreign currency fluctuations, changes in foreign regulations,
tariffs, and trade disputes. Business conditions in this industry can change rapidly from periods of strong demand to periods
of weak demand. Any future downturn in the industry could harm the business and operating results of these companies. The
stock prices of companies in the industry have been and will likely continue to be volatile relative to the overall market.

The industry may also be affected by risks that affect the broader technology sector, including: government regulation,
dramatic and often unpredictable changes in growth rates and competition for qualified personnel, a small number of
companies representing a large portion of the technology semiconductor industry as a whole, cyclical market patterns,
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significant product price erosion hampering company profits, periods of over-capacity and production shortages, changing
demand, variations in manufacturing costs and yields and significant expenditures for capital equipment and product
development.

Transactions in Derivatives. The Fund may enter into derivative transactions or otherwise have exposure to derivative
transactions through underlying investments. Derivatives are financial contracts whose values are, for example, based on (or
“derived” from) traditional securities (such as a stock or bond), assets (such as a commodity like gold or a foreign currency),
reference rates (such as the Secured Overnight Financing Rate (commonly known as SOFR)) or market indices (such as the
Standard & Poor’s 500® Index). The use of derivatives is a highly specialized activity which involves investment techniques
and risks different from those associated with ordinary portfolio securities transactions. Derivatives involve special risks and
may result in losses or may limit the Fund’s potential gain from favorable market movements. Derivative strategies often
involve leverage, which may exaggerate a loss, potentially causing the Fund to lose more money than it would have lost had it
invested in the underlying security or other asset directly. The values of derivatives may move in unexpected ways, especially
in unusual market conditions, and may result in increased volatility in the value of the derivative and/or the Fund’s shares,
among other consequences. The use of derivatives may also increase the amount of taxes payable by shareholders holding
shares in a taxable account. Other risks arise from the Fund’s potential inability to terminate or to sell derivative positions. A
liquid secondary market may not always exist for the Fund’s derivative positions at times when the Fund might wish to
terminate or to sell such positions. Over-the-counter instruments (investments not traded on an exchange) may be illiquid,
and transactions in derivatives traded in the over-the-counter market are subject to the risk that the other party will not meet
its obligations. The use of derivatives also involves the risks of mispricing or improper valuation and that changes in the
value of the derivative may not correlate perfectly with the underlying security, asset, reference rate or index. The Fund also
may not be able to find a suitable derivative transaction counterparty, and thus may be unable to engage in derivative
transactions when it is deemed favorable to do so, or at all. U.S. federal legislation has been enacted that provides for new
clearing, margin, reporting and registration requirements for participants in the derivatives market. These changes could
restrict and/or impose significant costs or other burdens upon the Fund’s participation in derivatives transactions. The U.S.
government and the European Union (and some other jurisdictions) have enacted regulations and similar requirements that
prescribe clearing, margin, reporting and registration requirements for participants in the derivatives market. These
requirements are evolving and their ultimate impact on the Fund remains unclear, but such impact could include restricting
and/or imposing significant costs or other burdens upon the Fund’s participation in derivatives transactions. Additionally, in
August 2022, regulations governing the use of derivatives by registered investment companies, such as the Fund, became
effective. Rule 18f-4 under the 1940 Act, among other things, requires a fund that invests in derivative instruments beyond a
specified limited amount to apply a value-at-risk-based limit to its portfolio and establish a comprehensive derivatives risk
management program. As of the date of this report, the Fund is required to maintain a comprehensive derivatives risk
management program under Rule 18f-4, which could have an adverse impact on the Fund’s performance and ability to
implement its investment strategies as it has historically.
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Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund’s Common Stock.
You may pay other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected
in the tables and examples below.

Stockholder Transaction Expenses
Dividend investment plan None(a)

Annual Expenses (as a percentage of net assets attributable to common shares)
Management fees(b) 1.06%

Other expenses 0.07%

Acquired fund fees and expenses 0.00%

Total Annual Expenses(c) 1.13%

(a) There are no service or brokerage charges to participants in the dividend investment plan; however, the Fund reserves the right to amend the plan to include a service charge
payable to the Fund by the participants. The Fund reserves the right to amend the plan to provide for payment of brokerage fees by the plan participants in the event the plan is
changed to provide for open market purchases of Fund Common Stock on behalf of plan participants.

(b) The Fund’s management fee is 1.06% of the Fund’s average daily Managed Assets (which means the net asset value of Fund’s outstanding common stock plus the liquidation
preference of any issued and outstanding preferred stock of the Fund and the principal amount of any borrowing used for leverage). The management fee rate noted in the table
reflects the rate paid by Common Stockholders as a percentage of the Fund’s net assets attributable to Common Stock.

(c) “Total Annual Expenses" include acquired fund fees and expenses (expenses the Fund incurs indirectly through its investments in other investment companies) and may be higher
than “Total gross expenses” shown in the Financial Highlights section of this report because “Total gross expenses” does not include acquired fund fees and expenses.

Example

The following example is intended to help you compare the cost of investing in the Fund with the cost of investing in other
funds. The example illustrates the hypothetical expenses that you would incur over the time periods indicated, and assumes
that:

• you invest $1,000 in the Fund for the periods indicated,

• your investment has a 5% return each year, and

• the Fund’s total annual operating expenses remain the same as shown in the Annual Fund Operating Expenses table
above.

Although your actual costs may be higher or lower, based on the assumptions listed above, your costs would be:

1 year 3 years 5 years 10 years
Columbia Seligman Premium Technology Growth Fund, Inc. Common Stock $12 $36 $62 $137

The purpose of the tables above is to assist you in understanding the various costs and expenses you will bear directly or
indirectly.

Share Price Data

The Fund’s Common Stock is traded primarily on the New York Stock Exchange (the Exchange). The following table shows the
high and low closing prices of the Fund’s Common Stock on the Exchange for each calendar quarter since the beginning of
2022, as well as the net asset values and the range of the percentage (discounts)/premiums to net asset value per share
that correspond to such prices.
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Market Price ($) Corresponding NAV ($) Corresponding (Discount)/Premium to NAV (%)

High Low High Low High Low

2022

1st Quarter 37.50 28.28 35.64 28.72 5.22 (1.53)

2nd Quarter 32.11 24.47 32.13 24.64 (0.06) (0.69)

3rd Quarter 32.24 23.19 28.62 22.78 12.65 1.80

4th Quarter 27.69 22.48 25.84 21.98 7.16 2.27

2023

1st Quarter 28.08 22.73 26.34 22.48 6.61 1.11

2nd Quarter 31.35 26.23 27.65 24.66 13.38 6.37

3rd Quarter 31.04 26.75 28.99 26.05 7.07 2.69

4th Quarter 31.91 25.18 29.26 24.88 9.06 1.21

The Fund’s Common Stock has historically fluctuated between trading on the market at a discount to net asset value and at a
premium to net asset value. The closing market price, net asset value and percentage (discount)/premium to net asset value
per share of the Fund’s Common Stock on December 31, 2023 were $31.60, $29.05, and 8.78%, respectively.

FEES AND EXPENSES AND SHARE PRICE DATA (continued)
(Unaudited)

Columbia Seligman Premium Technology Growth Fund, Inc. | Annual Report 2023 17



Investments in securities

Common Stocks 97.4%

Issuer Shares Value ($)

Communication Services 10.8%

Cable & Satellite 1.1%

Comcast Corp., Class A 122,775 5,383,684

Interactive Media & Services 8.3%

Alphabet, Inc., Class A(a),(b) 141,720 19,796,867

Alphabet, Inc., Class C(a) 69,100 9,738,263

Match Group, Inc.(a) 56,400 2,058,600

Meta Platforms, Inc., Class A(a) 7,150 2,530,814

Pinterest, Inc., Class A(a) 117,392 4,348,200

TripAdvisor, Inc.(a) 54,850 1,180,920

Total 39,653,664

Movies & Entertainment 0.5%

Warner Bros Discovery, Inc.(a) 215,556 2,453,027

Wireless Telecommunication Services 0.9%

T-Mobile US, Inc. 26,500 4,248,745

Total Communication Services 51,739,120

Consumer Discretionary 1.8%

Broadline Retail 1.8%

eBay, Inc. 199,304 8,693,640

Total Consumer Discretionary 8,693,640

Financials 6.2%

Transaction & Payment Processing Services 6.2%

Block, Inc., Class A(a) 32,850 2,540,947

Fiserv, Inc.(a) 40,565 5,388,655

Global Payments, Inc. 59,000 7,493,000

Visa, Inc., Class A 54,225 14,117,479

Total 29,540,081

Total Financials 29,540,081

Health Care 0.0%

Biotechnology 0.0%

Eiger BioPharmaceuticals, Inc.(a) 110,761 24,866

Total Health Care 24,866

Industrials 2.9%

Heavy Electrical Equipment 2.7%

Bloom Energy Corp., Class A(a) 868,605 12,855,354

Common Stocks (continued)

Issuer Shares Value ($)

Human Resource & Employment Services 0.2%

HireRight Holdings Corp.(a) 78,023 1,049,409

Total Industrials 13,904,763

Information Technology 73.8%

Application Software 8.0%

ANSYS, Inc.(a) 4,300 1,560,384

AppLovin Corp.(a) 23,852 950,502

Cerence, Inc.(a) 83,867 1,648,825

Dropbox, Inc., Class A(a) 446,935 13,175,644

Five9, Inc.(a) 17,100 1,345,599

RingCentral, Inc., Class A(a) 127,283 4,321,258

Salesforce, Inc.(a) 11,060 2,910,328

Synopsys, Inc.(a) 24,268 12,495,836

Total 38,408,376

Communications Equipment 3.4%

Arista Networks, Inc.(a) 16,944 3,990,481

F5, Inc.(a) 45,500 8,143,590

Lumentum Holdings, Inc.(a) 78,974 4,139,817

Total 16,273,888

Electronic Equipment & Instruments 1.5%

Advanced Energy Industries, Inc. 65,453 7,129,141

Internet Services & Infrastructure 2.7%

GoDaddy, Inc., Class A(a),(b) 122,160 12,968,506

Semiconductor Materials & Equipment 13.0%

Applied Materials, Inc.(b) 109,986 17,825,431

Lam Research Corp.(b) 36,797 28,821,618

Teradyne, Inc.(b) 145,207 15,757,864

Total 62,404,913

Semiconductors 23.3%

Analog Devices, Inc. 48,294 9,589,257

Broadcom, Inc.(b) 24,914 27,810,252

Marvell Technology, Inc. 197,922 11,936,676

Microchip Technology, Inc. 72,300 6,520,014

NVIDIA Corp. 19,023 9,420,570

NXP Semiconductors NV 30,100 6,913,368

ON Semiconductor Corp.(a) 77,600 6,481,928

Qorvo, Inc.(a) 32,075 3,611,966

PORTFOLIO OF INVESTMENTS
December 31, 2023
(Percentages represent value of investments compared to net assets)

The accompanying Notes to Financial Statements are an integral part of this statement.
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Common Stocks (continued)

Issuer Shares Value ($)

QUALCOMM, Inc. 14,000 2,024,820

Renesas Electronics Corp.(a) 539,800 9,652,145

Semtech Corp.(a) 117,200 2,567,852

Skyworks Solutions, Inc. 4,300 483,406

SMART Global Holdings, Inc.(a) 121,890 2,307,378

Synaptics, Inc.(a) 106,403 12,138,454

Total 111,458,086

Systems Software 12.0%

Adeia, Inc. 319,325 3,956,437

Gen Digital, Inc. 435,048 9,927,795

Microsoft Corp.(b) 68,525 25,768,141

Oracle Corp. 82,510 8,699,029

Palo Alto Networks, Inc.(a) 21,633 6,379,139

Tenable Holdings, Inc.(a) 61,650 2,839,599

Total 57,570,140

Technology Hardware, Storage & Peripherals 9.9%

Apple, Inc.(b) 139,000 26,761,670

Dell Technologies, Inc.(b) 72,029 5,510,219

NetApp, Inc. 122,759 10,822,433

Western Digital Corp.(a) 81,249 4,255,010

Total 47,349,332

Total Information Technology 353,562,382

Common Stocks (continued)

Issuer Shares Value ($)

Real Estate 1.9%

Telecom Tower REITs 1.9%

American Tower Corp. 20,010 4,319,759

Crown Castle, Inc. 42,067 4,845,698

Total 9,165,457

Total Real Estate 9,165,457

Total Common Stocks
(Cost: $236,932,088) 466,630,309

Money Market Funds 3.6%

Shares Value ($)

Columbia Short-Term Cash Fund, 5.569%(c),(d) 17,084,187 17,080,770

Total Money Market Funds
(Cost: $17,078,562) 17,080,770

Total Investments in Securities
(Cost $254,010,650) 483,711,079

Other Assets & Liabilities, Net (4,787,475)

Net Assets $478,923,604

At December 31, 2023, securities and/or cash totaling $141,033,569 were pledged as collateral.

Investments in derivatives

Call option contracts written

Description Counterparty
Trading
currency

Notional
amount

Number of
contracts

Exercise
price/Rate

Expiration
date

Premium
received ($) Value ($)

Comcast Corp Morgan Stanley USD (1,201,490) (274) 45.00 1/19/2024 (26,507) (9,042)
GoDaddy, Inc. Morgan Stanley USD (817,432) (77) 90.00 1/19/2024 (13,737) (125,895)
NASDAQ 100 Index Morgan Stanley USD (116,098,917) (69) 17,400.00 1/19/2024 (517,252) (287,040)

Total (557,496) (421,977)

Notes to Portfolio of Investments

(a) Non-income producing investment.

(b) This security or a portion of this security has been pledged as collateral in connection with derivative contracts.

(c) The rate shown is the seven-day current annualized yield at December 31, 2023.

PORTFOLIO OF INVESTMENTS (continued)
December 31, 2023

The accompanying Notes to Financial Statements are an integral part of this statement.
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Notes to Portfolio of Investments (continued)

(d) As defined in the Investment Company Act of 1940, as amended, an affiliated company is one in which the Fund owns 5% or more of the company’s outstanding voting securities,
or a company which is under common ownership or control with the Fund. The value of the holdings and transactions in these affiliated companies during the year ended
December 31, 2023 are as follows:

Affiliated issuers
Beginning

of period($) Purchases($) Sales($)

Net change in
unrealized

appreciation
(depreciation)($)

End of
period($)

Realized gain
(loss)($) Dividends($)

End of
period shares

Columbia Short-Term Cash Fund, 5.569%
15,758,690 103,503,961 (102,179,969) (1,912) 17,080,770 3,081 533,218 17,084,187

Currency Legend

USD US Dollar

Fair value measurements

The Fund categorizes its fair value measurements according to a three-level hierarchy that maximizes the use of observable inputs and minimizes the use of unobservable inputs by
prioritizing that the most observable input be used when available. Observable inputs are those that market participants would use in pricing an investment based on market data
obtained from sources independent of the reporting entity. Unobservable inputs are those that reflect the Fund’s assumptions about the information market participants would use in
pricing an investment. An investment’s level within the fair value hierarchy is based on the lowest level of any input that is deemed significant to the asset’s or liability’s fair value
measurement. The input levels are not necessarily an indication of the risk or liquidity associated with investments at that level. For example, certain U.S. government securities are
generally high quality and liquid, however, they are reflected as Level 2 because the inputs used to determine fair value may not always be quoted prices in an active market.

Fair value inputs are summarized in the three broad levels listed below:

� Level 1 — Valuations based on quoted prices for investments in active markets that the Fund has the ability to access at the measurement date. Valuation adjustments are not
applied to Level 1 investments.

� Level 2 — Valuations based on other significant observable inputs (including quoted prices for similar securities, interest rates, prepayment speeds, credit risks, etc.).

� Level 3 — Valuations based on significant unobservable inputs (including the Fund’s own assumptions and judgment in determining the fair value of investments).

Inputs that are used in determining fair value of an investment may include price information, credit data, volatility statistics, and other factors. These inputs can be either observable or
unobservable. The availability of observable inputs can vary between investments, and is affected by various factors such as the type of investment, and the volume and level of activity
for that investment or similar investments in the marketplace. The inputs will be considered by the Investment Manager, along with any other relevant factors in the calculation of an
investment’s fair value. The Fund uses prices and inputs that are current as of the measurement date, which may include periods of market dislocations. During these periods, the
availability of prices and inputs may be reduced for many investments. This condition could cause an investment to be reclassified between the various levels within the hierarchy.

Foreign equity securities actively traded in markets where there is a significant delay in the local close relative to the New York Stock Exchange are classified as Level 2. The values of
these securities may include an adjustment to reflect the impact of market movements following the close of local trading, as described in Note 2 to the financial statements – Security
valuation.

Investments falling into the Level 3 category are primarily supported by quoted prices from brokers and dealers participating in the market for those investments. However, these may
be classified as Level 3 investments due to lack of market transparency and corroboration to support these quoted prices. Additionally, valuation models may be used as the pricing
source for any remaining investments classified as Level 3. These models may rely on one or more significant unobservable inputs and/or significant assumptions by the Investment
Manager. Inputs used in valuations may include, but are not limited to, financial statement analysis, capital account balances, discount rates and estimated cash flows, and
comparable company data.

The Fund’s Board of Directors (the Board) has designated the Investment Manager, through its Valuation Committee (the Committee), as valuation designee, responsible for
determining the fair value of the assets of the Fund for which market quotations are not readily available using valuation procedures approved by the Board. The Committee consists of
voting and non-voting members from various groups within the Investment Manager’s organization, including operations and accounting, trading and investments, compliance, risk
management and legal.

The Committee meets at least monthly to review and approve valuation matters, which may include a description of specific valuation determinations, data regarding pricing information
received from approved pricing vendors and brokers and the results of Board-approved valuation policies and procedures (the Policies). The Policies address, among other things,
instances when market quotations are or are not readily available, including recommendations of third party pricing vendors and a determination of appropriate pricing methodologies;
events that require specific valuation determinations and assessment of fair value techniques; securities with a potential for stale pricing, including those that are illiquid, restricted, or
in default; and the effectiveness of third party pricing vendors, including periodic reviews of vendors. The Committee meets more frequently, as needed, to discuss additional valuation
matters, which may include the need to review back-testing results, review time-sensitive information or approve related valuation actions. Representatives of Columbia Management
Investment Advisers, LLC report to the Board at each of its regularly scheduled meetings to discuss valuation matters and actions during the period, similar to those described earlier.

PORTFOLIO OF INVESTMENTS (continued)
December 31, 2023

The accompanying Notes to Financial Statements are an integral part of this statement.
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Fair value measurements (continued)

The following table is a summary of the inputs used to value the Fund’s investments at December 31, 2023:

Level 1 ($) Level 2 ($) Level 3 ($) Total ($)

Investments in Securities

Common Stocks
Communication Services 51,739,120 — — 51,739,120
Consumer Discretionary 8,693,640 — — 8,693,640
Financials 29,540,081 — — 29,540,081
Health Care 24,866 — — 24,866
Industrials 13,904,763 — — 13,904,763
Information Technology 343,910,237 9,652,145 — 353,562,382
Real Estate 9,165,457 — — 9,165,457

Total Common Stocks 456,978,164 9,652,145 — 466,630,309

Money Market Funds 17,080,770 — — 17,080,770

Total Investments in Securities 474,058,934 9,652,145 — 483,711,079

Investments in Derivatives

Liability
Call Option Contracts Written (421,977) — — (421,977)

Total 473,636,957 9,652,145 — 483,289,102

See the Portfolio of Investments for all investment classifications not indicated in the table.

The Fund’s assets assigned to the Level 2 input category are generally valued using the market approach, in which a security’s value is determined through reference to prices and
information from market transactions for similar or identical assets. These assets include certain foreign securities for which a third party statistical pricing service may be employed for
purposes of fair market valuation. The model utilized by such third party statistical pricing service takes into account a security’s correlation to available market data including, but not
limited to, intraday index, ADR, and exchange-traded fund movements.

PORTFOLIO OF INVESTMENTS (continued)
December 31, 2023

The accompanying Notes to Financial Statements are an integral part of this statement.
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Assets

Investments in securities, at value
Unaffiliated issuers (cost $236,932,088) $466,630,309
Affiliated issuers (cost $17,078,562) 17,080,770

Cash 114,975
Receivable for:

Investments sold 381,877
Dividends 209,110
Foreign tax reclaims 7,276

Prepaid expenses 84,935

Total assets 484,509,252

Liabilities

Option contracts written, at value (premiums received $557,496) 421,977
Payable for:

Investments purchased 543,682
Distributions to shareholders 4,400,604
Management services fees 14,009
Stockholder servicing and transfer agent fees 4,958
Stockholders’ meeting fees 1,289
Compensation of chief compliance officer 86
Compensation of board members 11,313
Other expenses 49,094

Deferred compensation of board members 138,636

Total liabilities 5,585,648

Net assets applicable to outstanding Common Stock $478,923,604

Represented by

Paid in capital 234,146,762
Total distributable earnings (loss) 244,776,842

Total - representing net assets applicable to outstanding Common Stock $478,923,604

Shares outstanding applicable to Common Stock 16,487,836

Net asset value per share of outstanding Common Stock $29.05

Market price per share of Common Stock $31.60

STATEMENT OF ASSETS AND LIABILITIES
December 31, 2023

The accompanying Notes to Financial Statements are an integral part of this statement.
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Net investment income

Income:
Dividends — unaffiliated issuers $3,578,673
Dividends — affiliated issuers 533,218
Interfund lending 114
Foreign taxes withheld (23,033)

Total income 4,088,972

Expenses:
Management services fees 4,580,664
Stockholder servicing and transfer agent fees 27,537
Custodian fees 11,203
Printing and postage fees 79,592
Stockholders’ meeting fees 40,236
Accounting services fees 51,204
Legal fees 5,520
Compensation of chief compliance officer 85
Compensation of board members 24,930
Deferred compensation of board members 17,116
Other 55,282

Total expenses 4,893,369

Net investment loss (804,397)

Realized and unrealized gain (loss) — net

Net realized gain (loss) on:
Investments — unaffiliated issuers 64,233,865
Investments — affiliated issuers 3,081
Foreign currency translations (7,434)
Option contracts written (20,350,092)

Net realized gain 43,879,420
Net change in unrealized appreciation (depreciation) on:

Investments — unaffiliated issuers 98,126,900
Investments — affiliated issuers (1,912)
Foreign currency translations 221
Option contracts written (1,004,132)

Net change in unrealized appreciation (depreciation) 97,121,077

Net realized and unrealized gain 141,000,497

Net increase in net assets resulting from operations $140,196,100

STATEMENT OF OPERATIONS
Year Ended December 31, 2023

The accompanying Notes to Financial Statements are an integral part of this statement.
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Year Ended
December 31, 2023

Year Ended
December 31, 2022

Operations

Net investment loss $(804,397) $(1,289,299)
Net realized gain 43,879,420 29,443,304
Net change in unrealized appreciation (depreciation) 97,121,077 (187,447,051)

Net increase (decrease) in net assets resulting from operations 140,196,100 (159,293,046)

Distributions to stockholders

Net investment income and net realized gains (34,875,642) (47,396,357)

Total distributions to stockholders (34,875,642) (47,396,357)

Increase in net assets from capital stock activity 7,567,091 8,505,378

Total increase (decrease) in net assets 112,887,549 (198,184,025)

Net assets at beginning of year 366,036,055 564,220,080

Net assets at end of year $478,923,604 $366,036,055

Year Ended Year Ended
December 31, 2023 December 31, 2022

Shares Dollars ($) Shares Dollars ($)

Capital stock activity

Common Stock issued at market price in distributions 312,579 7,567,091 245,709 8,505,378

Total net increase 312,579 7,567,091 245,709 8,505,378

STATEMENT OF CHANGES IN NET ASSETS

The accompanying Notes to Financial Statements are an integral part of this statement.
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The Fund’s financial highlights are presented below. Per share operating performance data is designed to allow investors to
trace the operating performance, on a per Common Stock share basis, from the beginning net asset value to the ending net
asset value, so that investors can understand what effect the individual items have on their investment, assuming it was held
throughout the period. Generally, the per share amounts are derived by converting the actual dollar amounts incurred for
each item, as disclosed in the financial statements, to their equivalent per Common Stock share amounts, using average
Common Stock shares outstanding during the period.

Total return measures the Fund’s performance assuming that investors purchased Fund shares at market price or net asset
value as of the beginning of the period, reinvested all their distributions, and then sold their shares at the closing market
price or net asset value on the last day of the period. The computations do not reflect taxes or any sales commissions
investors may incur on distributions or on the sale of Fund shares. Total returns and portfolio turnover are not annualized for
periods of less than one year. The ratios of expenses and net investment income are annualized for periods of less than one
year. The portfolio turnover rate is calculated without regard to purchase and sales transactions of short-term instruments
and certain derivatives, if any. If such transactions were included, a Fund’s portfolio turnover rate may be higher.

Year ended December 31,

2023 2022 2021

Per share data

Net asset value, beginning of period $22.63 $35.42 $27.86

Income from investment operations:

Net investment income (loss) (0.05) (0.08) (0.06)

Net realized and unrealized gain (loss) 8.58 (9.78) 10.76

Total from investment operations 8.53 (9.86) 10.70

Less distributions to Stockholders from:

Net investment income — — —

Net realized gains (2.12) (2.93) (3.14)

Total distributions to Stockholders (2.12) (2.93) (3.14)

(Dilution) Anti-dilution in net asset value from share purchases (via dividend reinvestment program)(a) 0.01 (0.00)(b) —

Anti-dilution in net asset value from share buy-backs (via stock repurchase program)(a) — — —

Net asset value, end of period $29.05 $22.63 $35.42

Market price, end of period $31.60 $23.23 $37.01

Total return

Based upon net asset value 38.89% (28.74%) 39.38%

Based upon market price 47.19% (29.99%) 48.96%

Ratios to average net assets

Total gross expenses(c) 1.13% 1.13% 1.13%

Net investment income (loss) (0.19%) (0.29%) (0.18%)

Supplemental data

Net assets, end of period (in thousands) $478,924 $366,036 $564,220

Portfolio turnover 25% 9% 27%

Notes to Financial Highlights

(a) Prior to the period ended December 31, 2022, per share amounts were only presented if the net dilution/anti-dilution impact was material relative to the Fund’s average net
assets for Common Stock.

(b) Rounds to zero.

(c) In addition to the fees and expenses that the Fund bears directly, the Fund indirectly bears a pro rata share of the fees and expenses of any other funds in which it invests. Such
indirect expenses are not included in the Fund’s reported expense ratios.

FINANCIAL HIGHLIGHTS

The accompanying Notes to Financial Statements are an integral part of this statement.
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Year ended December 31,

2020 2019 2018 2017 2016 2015 2014

$23.43 $16.96 $20.83 $17.78 $17.29 $17.69 $16.18

0.11 (0.02) (0.01) (0.06) (0.05) (0.04) (0.07)

6.17 8.34 (1.36) 5.74 2.39 1.49 3.43

6.28 8.32 (1.37) 5.68 2.34 1.45 3.36

(0.11) — — — — — —

(1.74) (1.85) (2.50) (2.63) (1.85) (1.85) (1.85)

(1.85) (1.85) (2.50) (2.63) (1.85) (1.85) (1.85)

— — — — — — —

— — — — — — —

$27.86 $23.43 $16.96 $20.83 $17.78 $17.29 $17.69

$27.24 $23.55 $16.81 $22.25 $18.74 $17.93 $18.93

29.17% 51.04% (7.77%) 32.72% 15.29% 8.40% 22.32%

25.65% 53.17% (14.42%) 34.51% 17.18% 5.05% 47.17%

1.15% 1.15% 1.15% 1.16% 1.17% 1.17% 1.17%

0.50% (0.08%) (0.05%) (0.28%) (0.33%) (0.24%) (0.41%)

$443,114 $372,063 $265,315 $320,472 $273,226 $265,426 $271,300

32% 43% 34% 47% 61% 61% 60%

FINANCIAL HIGHLIGHTS (continued)

The accompanying Notes to Financial Statements are an integral part of this statement.
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Note 1. Organization
Columbia Seligman Premium Technology Growth Fund, Inc. (the Fund) is a non-diversified fund. The Fund is registered under
the Investment Company Act of 1940, as amended (the 1940 Act), as a closed-end management investment company.

The Fund was incorporated under the laws of the State of Maryland on September 3, 2009, and commenced investment
operations on November 30, 2009. The Fund had no investment operations prior to November 30, 2009 other than those
relating to organizational matters and the sale to Columbia Management Investment Advisers, LLC (the Investment Manager),
a wholly-owned subsidiary of Ameriprise Financial, Inc. (Ameriprise Financial), of 5,250 shares of Common Stock at a cost of
$100,275 on October 14, 2009. As of December 31, 2009, the Fund issued 14,300,000 shares of Common Stock, including
13,100,000 shares of Common Stock in its initial public offering and 1,200,000 shares of Common Stock purchased by the
Fund’s underwriters pursuant to an over-allotment option granted to the underwriters in connection with the initial public
offering. On January 13, 2010, the Fund’s underwriters purchased an additional 545,000 shares of Common Stock pursuant
to the over-allotment option, resulting in a total of 14,845,000 shares of Common Stock issued by the Fund in its initial
public offering, including shares purchased by the underwriters pursuant to the over-allotment option. With the closing of this
additional purchase of Common Stock, the Fund’s total raise-up in its initial public offering was an aggregate of
$296.9 million. The Fund has one billion authorized shares of Common Stock. The issued and outstanding Common Stock
trades on the New York Stock Exchange under the symbol “STK”.

The Fund currently has outstanding Common Stock. Each outstanding share of Common Stock entitles the holder thereof to
one vote on all matters submitted to a vote of the Common Stockholders, including the election of directors. Because the
Fund has no other classes or series of stock outstanding, Common Stock possesses exclusive voting power. All of the
Fund’s shares of Common Stock have equal dividend, liquidation, voting and other rights. The Fund’s Common Stockholders
have no preference, conversion, redemption, exchange, sinking fund, or appraisal rights and have no preemptive rights to
subscribe for any of the Fund’s securities.

Although the Fund has no current intention to do so, the Fund is authorized and reserves the flexibility to use leverage to
increase its investments or for other management activities through the issuance of Preferred Stock and/or borrowings. The
costs of issuing Preferred Stock and/or a borrowing program would be borne by Common Stockholders and consequently
would result in a reduction of net asset value of Common Stock.

Note 2. Summary of significant accounting policies

Basis of preparation

The Fund is an investment company that applies the accounting and reporting guidance in the Financial Accounting
Standards Board (FASB) Accounting Standards Codification Topic 946, Financial Services - Investment Companies (ASC 946).
The financial statements are prepared in accordance with U.S. generally accepted accounting principles (GAAP), which
requires management to make certain estimates and assumptions that affect the reported amounts of assets and liabilities,
the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of income
and expenses during the reporting period. Actual results could differ from those estimates.

The following is a summary of significant accounting policies followed by the Fund in the preparation of its financial
statements.

Security valuation

Equity securities listed on an exchange are valued at the closing price or last trade price on their primary exchange at the
close of business of the New York Stock Exchange. Securities with a closing price not readily available or not listed on any
exchange are valued at the mean between the closing bid and ask prices. Listed preferred stocks convertible into common
stocks are valued using an evaluated price from a pricing service.

Foreign equity securities are valued based on the closing price or last trade price on their primary exchange at the close of
business of the New York Stock Exchange. If any foreign equity security closing prices are not readily available, the securities
are valued at the mean of the latest quoted bid and ask prices on such exchanges or markets. Foreign currency exchange
rates are determined at the scheduled closing time of the New York Stock Exchange. Many securities markets and

NOTES TO FINANCIAL STATEMENTS
December 31, 2023
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exchanges outside the U.S. close prior to the close of the New York Stock Exchange; therefore, the closing prices for
securities in such markets or on such exchanges may not fully reflect events that occur after such close but before the close
of the New York Stock Exchange. In those situations, foreign securities will be fair valued pursuant to a policy approved by
the Board of Directors. Under the policy, the Fund may utilize a third-party pricing service to determine these fair values. The
third-party pricing service takes into account multiple factors, including, but not limited to, movements in the U.S. securities
markets, certain depositary receipts, futures contracts and foreign exchange rates that have occurred subsequent to the
close of the foreign exchange or market, to determine a good faith estimate that reasonably reflects the current market
conditions as of the close of the New York Stock Exchange. The fair value of a security is likely to be different from the quoted
or published price, if available.

Investments in open-end investment companies (other than exchange-traded funds (ETFs)), are valued at the latest net asset
value reported by those companies as of the valuation time.

Option contracts are valued at the mean of the latest quoted bid and ask prices on their primary exchanges. Option
contracts, including over-the-counter option contracts, with no readily available market quotations are valued using
mid-market evaluations from independent third-party vendors.

Investments for which market quotations are not readily available, or that have quotations which management believes are
not reflective of market value or reliable, are valued at fair value as determined in good faith under procedures approved by
the Board of Directors. If a security or class of securities (such as foreign securities) is valued at fair value, such value is
likely to be different from the quoted or published price for the security, if available.

The determination of fair value often requires significant judgment. To determine fair value, management may use
assumptions including but not limited to future cash flows and estimated risk premiums. Multiple inputs from various
sources may be used to determine fair value.

GAAP requires disclosure regarding the inputs and valuation techniques used to measure fair value and any changes in
valuation inputs or techniques. In addition, investments shall be disclosed by major category. This information is disclosed
following the Fund’s Portfolio of Investments.

Foreign currency transactions and translations

The values of all assets and liabilities denominated in foreign currencies are generally translated into U.S. dollars at
exchange rates determined at the close of regular trading on the New York Stock Exchange. Net realized and unrealized gains
(losses) on foreign currency transactions and translations include gains (losses) arising from the fluctuation in exchange
rates between trade and settlement dates on securities transactions, gains (losses) arising from the disposition of foreign
currency and currency gains (losses) between the accrual and payment dates on dividends, interest income and foreign
withholding taxes.

For financial statement purposes, the Fund does not distinguish that portion of gains (losses) on investments which is due to
changes in foreign exchange rates from that which is due to changes in market prices of the investments. Such fluctuations
are included with the net realized and unrealized gains (losses) on investments in the Statement of Operations.

Derivative instruments

The Fund may invest in certain derivative instruments, which are transactions whose values depend on or are derived from (in
whole or in part) the value of one or more other assets, such as securities, currencies, commodities or indices. The Fund
uses a rules-based call option writing strategy on the NASDAQ 100 Index®, an unmanaged index that includes the largest and
most active nonfinancial domestic and international companies listed on the Nasdaq Stock Market, or its exchange-traded
fund equivalent (NASDAQ 100) on a month-to-month basis.

The Fund may also seek to provide downside protection by purchasing puts on the NASDAQ 100 when premiums on these
options are considered by the Investment Manager to be low and, therefore, attractive relative to the downside protection
provided.

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2023
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The Fund may also buy or write other call and put options on securities, indices, ETFs and market baskets of securities to
generate additional income or return or to provide the portfolio with downside protection. In this regard, options may include
writing “in-” or “out-of-the-money” put options or buying or selling options in connection with closing out positions prior to
expiration of any options. However, the Fund does not intend to write “naked” call options on individual stocks (i.e., selling a
call option on an individual security not owned by the Fund) other than in connection with implementing the options strategies
with respect to the NASDAQ 100. The put and call options purchased, sold or written by the Fund may be exchange-listed or
over-the-counter.

The notional amounts of derivative instruments, if applicable, are not recorded in the financial statements. A derivative
instrument may suffer a mark to market loss if the value of the contract decreases due to an unfavorable change in the
market rates or values of the underlying instrument. Losses can also occur if the counterparty does not perform under the
contract. Options written by the Fund do not typically give rise to counterparty credit risk, as options written generally obligate
the Fund and not the counterparty to perform. With exchange-traded purchased options, there is minimal counterparty credit
risk to the Fund since the exchange’s clearinghouse, as counterparty to such instruments, guarantees against a possible
default. The clearinghouse stands between the buyer and the seller of the contract; therefore, the counterparty credit risk is
limited to failure of the clearinghouse. However, credit risk still exists in exchange traded option contracts with respect to any
collateral that is held in a broker’s customer accounts. While clearing brokers are required to segregate customer collateral
from their own assets, in the event that a clearing broker becomes insolvent or goes into bankruptcy and at that time there is
a shortfall in the aggregate amount of collateral held by the broker for all its clients, U.S. bankruptcy laws will typically allocate
that shortfall on a pro-rata basis across all the clearing broker’s customers, potentially resulting in losses to the Fund.

In order to better define its contractual rights and to secure rights that will help the Fund mitigate its counterparty risk, the
Fund may enter into an International Swaps and Derivatives Association, Inc. Master Agreement (ISDA Master Agreement) or
similar agreement with its derivatives counterparties. An ISDA Master Agreement is a bilateral agreement between a Fund
and a counterparty that governs over-the-counter derivatives and foreign exchange forward contracts and contains, among
other things, collateral posting terms and netting provisions in the event of a default and/or termination event. Under an ISDA
Master Agreement, the Fund may, under certain circumstances, offset with the counterparty certain derivative financial
instrument’s payables and/or receivables with collateral held and/or posted and create one single net payment. The
provisions of the ISDA Master Agreement typically permit a single net payment in the event of default (close-out netting)
including the bankruptcy or insolvency of the counterparty. Note, however, that bankruptcy or insolvency laws of a particular
jurisdiction may impose restrictions on or prohibitions against the right of offset in bankruptcy, insolvency or other events.
Collateral (margin) requirements differ by type of derivative. Collateral terms for most over-the-counter derivatives are subject
to regulatory requirements to exchange variation margin with trading counterparties and may have contract specific margin
terms as well. Margin requirements are established by the exchange for exchange traded options and by the CCP for futures
and options on futures. Brokers can ask for margin in excess of the minimum in certain circumstances. To the extent
amounts due to the Fund from its counterparties are not fully collateralized, contractually or otherwise, the Fund bears the
risk of loss from counterparty nonperformance. The Fund may also pay interest expense on cash collateral received from the
broker or receive interest income on cash collateral pledged to the broker. The Fund attempts to mitigate counterparty risk by
only entering into agreements with counterparties that it believes have the financial resources to honor their obligations and
by monitoring the financial stability of those counterparties.

Investments in derivative instruments may expose the Fund to certain additional risks, including those detailed below.

Options contracts

Options are contracts which entitle the holder to purchase or sell securities or other identified assets at a specified price, or
in the case of index option contracts, to receive or pay the difference between the index value and the strike price of the
index option contract. Option contracts can be either exchange-traded or over-the-counter. The Fund has written option
contracts to decrease the Fund’s exposure to equity risk and to increase return on investments. These instruments may be
used for other purposes in future periods. Completion of transactions for option contracts traded in the over-the-counter
market depends upon the performance of the other party. Collateral may be collected or posted by the Fund to secure
over-the-counter option contract trades. Collateral held or posted by the Fund for such option contract trades must be
returned to the broker or the Fund upon closure, exercise or expiration of the contract.

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2023

30 Columbia Seligman Premium Technology Growth Fund, Inc. | Annual Report 2023



Options contracts purchased are recorded as investments. When the Fund writes an options contract, the premium received
is recorded as an asset and an amount equivalent to the premium is recorded as a liability in the Statement of Assets and
Liabilities and is subsequently adjusted to reflect the current fair value of the option written. Changes in the fair value of the
written option are recorded as unrealized appreciation or depreciation until the contract is exercised or has expired. The Fund
realizes a gain or loss when the option contract is closed or expires. When option contracts are exercised, the proceeds on
sales for a written call or purchased put option contract, or the purchase cost for a written put or purchased call option
contract, is adjusted by the amount of premium received or paid.

For over-the-counter options purchased, the Fund bears the risk of loss of the amount of the premiums paid plus the positive
change in market values net of any collateral held by the Fund should the counterparty fail to perform under the contracts.
Option contracts written by the Fund do not typically give rise to significant counterparty credit risk, as options written
generally obligate the Fund and not the counterparty to perform. The risk in writing a call option contract is that the Fund
gives up the opportunity for profit if the market price of the security increases above the strike price and the option contract
is exercised. The risk in writing a put option contract is that the Fund may incur a loss if the market price of the security
decreases below the strike price and the option contract is exercised. Exercise of a written option could result in the Fund
purchasing or selling a security or foreign currency when it otherwise would not, or at a price different from the current market
value. In purchasing and writing options, the Fund bears the risk of an unfavorable change in the value of the underlying
instrument or the risk that the Fund may not be able to enter into a closing transaction due to an illiquid market.

Effects of derivative transactions in the financial statements

The following tables are intended to provide additional information about the effect of derivatives on the financial statements
of the Fund, including: the fair value of derivatives by risk category and the location of those fair values in the Statement of
Assets and Liabilities; and the impact of derivative transactions over the period in the Statement of Operations, including
realized and unrealized gains (losses). The derivative instrument schedules following the Portfolio of Investments present
additional information regarding derivative instruments outstanding at the end of the period, if any.

The following table is a summary of the fair value of derivative instruments (not considered to be hedging instruments for
accounting disclosure purposes) at December 31, 2023:

Liability derivatives

Risk exposure
category

Statement
of assets and liabilities
location Fair value ($)

Equity risk Option contracts written, at value 421,977

The following table indicates the effect of derivative instruments (not considered to be hedging instruments for accounting
disclosure purposes) in the Statement of Operations for the year ended December 31, 2023:

Amount of realized gain (loss) on derivatives recognized in income

Risk exposure category

Option
contracts
written

($)

Equity risk (20,350,092)

Change in unrealized appreciation (depreciation) on derivatives recognized in income

Risk exposure category

Option
contracts
written

($)

Equity risk (1,004,132)
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The following table is a summary of the average daily outstanding volume by derivative instrument for the year
ended December 31, 2023:

Derivative instrument
Average
value ($)

Option contracts written (1,999,630)

Offsetting of assets and liabilities

The following table presents the Fund’s gross and net amount of assets and liabilities available for offset under netting
arrangements as well as any related collateral received or pledged by the Fund as of December 31, 2023:

Morgan
Stanley ($)

Liabilities

Call option contracts written 421,977

Total financial and derivative net assets (421,977)

Total collateral received (pledged) (a) (421,977)

Net amount (b) -

(a) In some instances, the actual collateral received and/or pledged may be more than the amount shown due to overcollateralization.

(b) Represents the net amount due from/(to) counterparties in the event of default.

Security transactions

Security transactions are accounted for on the trade date. Cost is determined and gains (losses) are based upon the specific
identification method for both financial statement and federal income tax purposes.

Income recognition

Corporate actions and dividend income are generally recorded net of any non-reclaimable tax withholdings, on the ex-dividend
date or upon receipt of an ex-dividend notification in the case of certain foreign securities.

The Fund may receive distributions from holdings in equity securities, business development companies (BDCs),
exchange-traded funds (ETFs), limited partnerships (LPs), other regulated investment companies (RICs), and real estate
investment trusts (REITs), which report information as to the tax character of their distributions annually. These distributions
are allocated to dividend income, capital gain and return of capital based on actual information reported. Return of capital is
recorded as a reduction of the cost basis of securities held. If the Fund no longer owns the applicable securities, return of
capital is recorded as a realized gain. With respect to REITs, to the extent actual information has not yet been reported,
estimates for return of capital are made by Columbia Management Investment Advisers, LLC (the Investment Manager), a
wholly-owned subsidiary of Ameriprise Financial, Inc. (Ameriprise Financial). The Investment Manager’s estimates are
subsequently adjusted when the actual character of the distributions is disclosed by the REITs, which could result in a
proportionate change in return of capital to stockholders.

Awards from class action litigation are recorded as a reduction of cost basis if the Fund still owns the applicable securities on
the payment date. If the Fund no longer owns the applicable securities on the payment date, the proceeds are recorded as
realized gains.

Determination of net asset value

The net asset value per share of the Fund is computed by dividing the value of the net assets of the Fund by the total number
of outstanding shares of the Fund, rounded to the nearest cent, at the close of regular trading (ordinarily 4:00 p.m. Eastern
Time) every day the New York Stock Exchange is open.

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2023

32 Columbia Seligman Premium Technology Growth Fund, Inc. | Annual Report 2023



Federal income tax status

The Fund intends to qualify each year as a regulated investment company under Subchapter M of the Internal Revenue Code,
as amended, and will distribute substantially all of its investment company taxable income and net capital gain, if any, for its
tax year, and as such will not be subject to federal income taxes. In addition, the Fund intends to distribute in each calendar
year substantially all of its ordinary income, capital gain net income and certain other amounts, if any, such that the Fund
should not be subject to federal excise tax. Therefore, no federal income or excise tax provision is recorded.

Foreign taxes

The Fund may be subject to foreign taxes on income, gains on investments or currency repatriation, a portion of which may
be recoverable. The Fund will accrue such taxes and recoveries, as applicable, based upon its current interpretation of tax
rules and regulations that exist in the markets in which it invests.

Realized gains in certain countries may be subject to foreign taxes at the Fund level, based on statutory rates. The Fund
accrues for such foreign taxes on realized and unrealized gains at the appropriate rate for each jurisdiction, as applicable.
The amount, if any, is disclosed as a liability in the Statement of Assets and Liabilities.

Dividends to stockholders

In November 2010, the Fund paid its first dividend under the Fund’s managed distribution policy adopted by the Fund’s Board
of Directors. Prior to the managed distribution policy, the Fund paid distributions pursuant to a level rate distribution policy.
Under its former distribution policy and consistent with the 1940 Act, the Fund could not distribute long-term capital gains, as
defined in the Internal Revenue Code of 1986, more often than once in any one taxable year. In October 2010, the Fund
received exemptive relief from the Securities and Exchange Commission that permits the Fund to distribute long-term capital
gains more often than once in any one taxable year. After consideration by the Fund’s Board of Directors, the Fund adopted
the managed distribution policy which allows the Fund to make periodic distributions of long-term capital gains. Under its
managed distribution policy, the Fund intends to make quarterly distributions to Common Stockholders at a rate that reflects
the past and projected performance of the Fund. The Fund expects to receive all or some of its current income and gains
from the following sources: (i) dividends received by the Fund that are paid on the equity and equity-related securities in its
portfolio; and (ii) capital gains (short-term and long-term) from option premiums and the sale of portfolio securities. It is
possible that the Fund’s distributions will at times exceed the earnings and profits of the Fund and therefore all or a portion
of such distributions may constitute a return of capital as described below. A return of capital is a return of a portion of an
investor’s original investment. A return of capital is not taxable, but it reduces a Stockholder’s tax basis in his or her shares,
thus reducing any loss or increasing any gain on a subsequent taxable disposition by the Stockholder of his or her shares.
Distributions may vary, and the Fund’s distribution rate will depend on a number of factors, including the net earnings on the
Fund’s portfolio investments and the rate at which such net earnings change as a result of changes in the timing of, and
rates at which, the Fund receives income from the sources described above. The net investment income of the Fund consists
of all income (other than net short-term and long-term capital gains) less all expenses of the Fund.

The Board of Directors may change the Fund’s distribution policy and the amount or timing of the distributions, based on a
number of factors, including, but not limited to, as the Fund’s portfolio and market conditions change, the amount of the
Fund’s undistributed net investment income and net short- and long-term capital gains and historical and projected net
investment income and net short- and long-term capital gains. Over time, the Fund will distribute all of its net investment
income and net short-term capital gains. In addition, at least annually, the Fund intends to distribute any net capital gain
(which is the excess of net long-term capital gain over net short-term capital loss) or, alternatively, to retain all or a portion of
the year’s net capital gain and pay federal income tax on the retained gain.

Dividends and other distributions to stockholders are recorded on ex-dividend dates.

The Fund has an investment objective to seek growth of capital and current income. In the latter regard, in 2023, the Fund’s
managed distribution policy provided stockholders with current income through quarterly distributions of $0.4625 per share,
comprised of $0.0571 in short-term capital gains and $1.7929 in long-term capital gains. In order to avoid federal excise tax
in 2023, the Fund also paid a special fourth quarter capital gain distribution, beyond its typical quarterly managed distribution
policy, in the amount of $0.2669 per share. No portion of the Fund’s 2023 distributions, including such special distribution,
consisted of a return of capital. A return of capital may occur, for example, when some or all of the money that you invested
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in the Fund is paid back to you. The Fund was fully invested throughout 2023, implementing its technology and options
investing strategies so as to position the Fund to achieve its capital appreciation investment objective, as evidenced by the
Fund’s NAV return of 38.89% in 2023, which underperformed the Fund’s benchmark, the S&P North American Technology
Sector Index’s return of 61.13% for the same period.

Guarantees and indemnifications

Under the Fund’s organizational documents and, in some cases, by contract, its officers and directors are indemnified
against certain liabilities arising out of the performance of their duties to the Fund. In addition, certain of the Fund’s contracts
with its service providers contain general indemnification clauses. The Fund’s maximum exposure under these arrangements
is unknown since the amount of any future claims that may be made against the Fund cannot be determined, and the Fund
has no historical basis for predicting the likelihood of any such claims.

Note 3. Fees and other transactions with affiliates

Management services fees

The Fund has entered into a Management Agreement with Columbia Management Investment Advisers, LLC (the Investment
Manager), a wholly-owned subsidiary of Ameriprise Financial, Inc. (Ameriprise Financial). Under the Management Agreement,
the Investment Manager provides the Fund with investment research and advice, as well as administrative and accounting
services. The management services fee is an annual fee that is equal to 1.06% of the Fund’s daily Managed Assets.
"Managed Assets" means the net asset value of the Fund’s outstanding Common Stock plus the liquidation preference of
any issued and outstanding preferred stock of the Fund and the principal amount of any borrowings used for leverage. To
date, the Fund has not issued preferred stock.

Compensation of Board members

Members of the Board of Directors who are not officers or employees of the Investment Manager or Ameriprise Financial are
compensated for their services to the Fund as disclosed in the Statement of Operations. Under a Deferred Compensation
Plan (the Deferred Plan), these members of the Board of Directors may elect to defer payment of up to 100% of their
compensation. Deferred amounts are treated as though equivalent dollar amounts had been invested in shares of certain
funds managed by the Investment Manager. The Fund’s liability for these amounts is adjusted for market value changes and
remains in the Fund until distributed in accordance with the Deferred Plan. All amounts payable under the Deferred Plan
constitute a general unsecured obligation of the Fund. The expense for the Deferred Plan, which includes Directors’ fees
deferred during the current period as well as any gains or losses on the Directors’ deferred compensation balances as
a result of market fluctuations, is included in "Deferred compensation of board members" in the Statement of Operations.

Compensation of Chief Compliance Officer

The Board of Directors has appointed a Chief Compliance Officer for the Fund in accordance with federal securities
regulations. As disclosed in the Statement of Operations, a portion of the Chief Compliance Officer’s total compensation is
allocated to the Fund, along with other allocations to affiliated registered investment companies managed by the Investment
Manager and its affiliates, based on relative net assets.

Note 4. Federal tax information
The timing and character of income and capital gain distributions are determined in accordance with income tax regulations,
which may differ from GAAP because of temporary or permanent book to tax differences.

At December 31, 2023, these differences were primarily due to differing treatment for deferral/reversal of wash sale losses,
derivative investments, tax straddles, trustees’ deferred compensation, distributions, foreign currency transactions and net
operating loss reclassification. To the extent these differences were permanent, reclassifications were made among the
components of the Fund’s net assets. Temporary differences do not require reclassifications.
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The following reclassifications were made:

Excess of distributions
over net investment

income ($)

Accumulated
net realized

gain ($)
Paid in

capital ($)

795,101 7,433 (802,534)

Net investment income (loss) and net realized gains (losses), as disclosed in the Statement of Operations, and net assets
were not affected by this reclassification.

The tax character of distributions paid during the years indicated was as follows:

Year Ended December 31, 2023 Year Ended December 31, 2022

Ordinary
income ($)

Long-term
capital gains ($) Total ($)

Ordinary
income ($)

Long-term
capital gains ($) Total ($)

917,779 33,957,863 34,875,642 954,340 46,442,017 47,396,357

Short-term capital gain distributions, if any, are considered ordinary income distributions for tax purposes.

At December 31, 2023, the components of distributable earnings on a tax basis were as follows:

Undistributed
ordinary income ($)

Undistributed
long-term

capital gains ($)
Capital loss

carryforwards ($)
Net unrealized

appreciation ($)

— 16,666,114 — 228,249,261

At December 31, 2023, the cost of all investments for federal income tax purposes along with the aggregate gross unrealized
appreciation and depreciation based on that cost was:

Federal
tax cost ($)

Gross unrealized
appreciation ($)

Gross unrealized
(depreciation) ($)

Net unrealized
appreciation ($)

255,039,841 237,175,744 (8,926,483) 228,249,261

Tax cost of investments and unrealized appreciation/(depreciation) may also include timing differences that do not constitute
adjustments to tax basis.

Management of the Fund has concluded that there are no significant uncertain tax positions in the Fund that would require
recognition in the financial statements. However, management’s conclusion may be subject to review and adjustment at a
later date based on factors including, but not limited to, new tax laws, regulations, and administrative interpretations
(including relevant court decisions). Generally, the Fund’s federal tax returns for the prior three fiscal years remain subject to
examination by the Internal Revenue Service.

Note 5. Portfolio information
The cost of purchases and proceeds from sales of securities, excluding short-term investments and derivatives, if any,
aggregated to $107,102,416 and $170,898,767, respectively, for the year ended December 31, 2023. The amount of
purchase and sale activity impacts the portfolio turnover rate reported in the Financial Highlights.

Note 6. Dividend investment plan and stock repurchase program
The Fund, in connection with its Dividend Investment Plan (the Plan), issues shares of its own Common Stock, as needed, to
satisfy the Plan requirements. A total of 312,579 shares were issued to the Plan participants during the year
ended December 31, 2023 for proceeds of $7,567,091, a weighted average premium of 1.48% from the net asset value of
those shares.

Pursuant to the Plan, unless a Common Stockholder elects otherwise, all cash dividends, capital gains distributions, and
other distributions are automatically reinvested in additional Common Stock. If you hold your shares in street name or other
nominee (i.e., through a broker), you should contact them to determine their policy, as the broker firm’s policy with respect to
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Fund distributions may be to default to a cash payment. Common Stockholders who elect not to participate in the Plan
(including those whose intermediaries do not permit participation in the Plan by their customers) will receive all dividends and
distributions payable in cash directly to the Common Stockholder of record (or, if the shares of Common Stock are held in
street or other nominee name, then to such nominee). Common Stockholders may elect not to participate in the Plan and to
receive all distributions of dividends and capital gains or other distributions in cash by sending written instructions to Equiniti
Trust Company, LLC (Equiniti), 6201 15th Avenue, Brooklyn, NY 11219. Participation in the Plan may be terminated or
resumed at any time without penalty by written notice if received by Equiniti, prior to the record date for the next distribution.
Otherwise, such termination or resumption will be effective with respect to any subsequently declared distribution. The
income tax consequences of participation in the Plan are the same whether you participate in the Plan and reinvest your Fund
distributions or you elect not to participate in the Plan and receive all your Fund distributions in cash (i.e., capital gains and
income are realized, although cash is not received by the shareholder).

Under the Plan, Common Stockholders receive shares of Common Stock in lieu of cash distributions unless they have
elected otherwise as described above. Common Stock will be issued in lieu of cash by the Fund from previously authorized
but unissued Common Stock. If the market price of a share on the ex-dividend date of such a distribution is at or above the
Fund’s net asset value per share on such date, the number of shares to be issued by the Fund to each Common Stockholder
receiving shares in lieu of cash distributions will be determined by dividing the amount of the cash distribution to which such
Common Stockholder would be entitled by the greater of the net asset value per share on such date or 95% of the market
price of a share on such date. If the market price of a share on such an ex-dividend date is below the net asset value per
share, the number of shares to be issued to such Common Stockholders will be determined by dividing such amount by the
per share market price. The issuance of Common Stock at less than net asset value per share will dilute the net asset value
of all Common Stock outstanding at that time. Market price on any day means the closing price for the Common Stock at the
close of regular trading on the New York Stock Exchange on such day or, if such day is not a day on which the Common
Stock trades, the closing price for the Common Stock at the close of regular trading on the immediately preceding day on
which trading occurs.

The Fund reserves the right to amend or terminate the Plan as applied to any distribution paid subsequent to written notice of
the change sent to participants in the Plan at least 90 days before the record date for such distribution. There are no service
or brokerage charges to participants in the Plan; however, the Fund reserves the right to amend the Plan to include a service
charge payable to the Fund by the participants. The Fund reserves the right to amend the Plan to provide for payment of
brokerage fees by the Plan participants in the event the Plan is changed to provide for open market purchases of Common
Stock on behalf of the Plan participants. All correspondence concerning the Plan should be directed to Equiniti.

The Fund’s Board re-approved the Fund’s stock repurchase program for 2023, which is identical to the Fund’s 2022 stock
repurchase program. The Fund, under its stock repurchase program, currently intends to make open market purchases of its
Common Stock from time to time when the Fund’s Common Stock is trading at a discount to its net asset value, in an
amount approximately sufficient to offset the growth in the number of shares of Common Stock issued as a result of the
reinvestment of the portion of its distributions to Common Stockholders that are attributable to distributions received by the
Fund from its underlying portfolio investments less fund expenses. For the year ended December 31, 2023, no shares were
purchased in the open market.

Note 7. Affiliated money market fund
The Fund invests in Columbia Short-Term Cash Fund, an affiliated money market fund established for the exclusive use by the
Fund and other affiliated funds (the Affiliated MMF). The income earned by the Fund from such investments is included as
Dividends - affiliated issuers in the Statement of Operations. As an investing fund, the Fund indirectly bears its proportionate
share of the expenses of the Affiliated MMF. The Affiliated MMF prices its shares with a floating net asset value. The
Securities and Exchange Commission has adopted amendments to money market fund rules requiring institutional prime
money market funds like the Affiliated MMF to be subject, by April 2, 2024, to a discretionary liquidity fee up to 2% if the
imposition of such a fee is determined to be in the best interest of the Affiliated MMF and, by October 2, 2024, to a liquidity
fee if daily net redemptions exceed 5% of net assets.
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Note 8. Interfund Lending
Pursuant to an exemptive order granted by the Securities and Exchange Commission, the Fund entered into a master
interfund lending agreement (the Interfund Program) with certain other funds advised by the Investment Manager or its
affiliates (each a Participating Fund). The Interfund Program allows each Participating Fund to lend money directly to and,
other than closed-end funds (including the Fund) and money market funds, borrow money directly from other Participating
Funds for temporary purposes through the Interfund Program (each an Interfund Loan).

A Participating Fund may make unsecured borrowings under the Interfund Program if its outstanding borrowings from all
sources, including those outside of the Interfund Program, immediately after such unsecured borrowing under the Interfund
Program are equal to or less than 10% of its total assets, provided that if the borrowing Participating Fund has a secured loan
outstanding from any other lender, including but not limited to another Participating Fund, the borrowing Participating Fund’s
borrowing under the Interfund Program will be secured on at least an equal priority basis with at least an equivalent
percentage of collateral to loan value as any outstanding loan that requires collateral. A Participating Fund may not borrow
through the Interfund Program or from any other source if its total outstanding borrowings immediately after a borrowing
would be more than 33 1/3% of its total assets or any lower threshold provided for by a Participating Fund’s fundamental or
non-fundamental policy restriction.

No Participating Fund may lend to another Participating Fund through the Interfund Program if the loan would cause the
lending Participating Fund’s aggregate outstanding loans under the Interfund Program to exceed 15% of its current net assets
at the time of the loan. A Participating Fund’s Interfund Loans to any one Participating Fund may not exceed 5% of the lending
Participating Fund’s net assets at the time of the loan. The duration of Interfund Loans will be limited to the time required to
receive payment for securities sold, but in no event more than seven days. Interfund Loans effected within seven days of
each other will be treated as separate loan transactions for purposes of this limitation. Each Interfund Loan may be called on
one business day’s notice by a lending Participating Fund and may be repaid on any day by a borrowing Participating Fund.

Loans under the Interfund Program are subject to the risk that the borrowing Participating Fund could be unable to repay the
loan when due, and a delay in repayment to the lending Participating Fund could result in a lost opportunity by the lending
Participating Fund to invest those loaned assets and additional lending costs. Because the Investment Manager provides
investment management services to both borrowing and lending Participating Funds, the Investment Manager may have a
potential conflict of interest in determining that an Interfund Loan is comparable in credit quality to other high-quality money
market instruments. The Participating Fund has adopted policies and procedures that are designed to manage potential
conflicts of interest, but the administration of the Interfund Program may be subject to such conflicts.

As noted above, the Fund may only participate in the Interfund Program as a Lending Fund. The Fund’s activity in the Interfund
Program during the year ended December 31, 2023 was as follows:

Borrower or lender
Average loan
balance ($)

Weighted average
interest rate (%)

Number of days
with outstanding loans

Lender 700,000 5.86 1

Interest income earned by the Fund is recorded as interfund lending in the Statement of Operations. The Fund had no
outstanding interfund loans at December 31, 2023.

Note 9. Investments in illiquid investments
The Fund may not acquire any illiquid investment if, immediately after the acquisition, the Fund would have invested more
than 15% of Managed Assets in illiquid investments that are assets. For these purposes, an “illiquid investment” means any
investment that the Fund reasonably expects cannot be sold or disposed of in current market conditions in seven
calendar days or less without the sale or disposition significantly changing the market value of the investment.
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Note 10. Significant risks

Derivatives risk

Losses involving derivative instruments may be substantial, because a relatively small movement in the underlying reference
(which is generally the price, rate or other economic indicator associated with a security(ies), commodity, currency, index or
other instrument or asset) may result in a substantial loss for the Fund. In addition to the potential for increased losses, the
use of derivative instruments may lead to increased volatility within the Fund. Derivatives will typically increase the Fund’s
exposure to principal risks to which it is otherwise exposed, and may expose the Fund to additional risks, including
correlation risk, counterparty risk, hedging risk, leverage risk, liquidity risk and pricing risk.

Information technology sector risk

The Fund invests a substantial portion of its assets in technology and technology-related companies. The market prices of
technology and technology-related stocks tend to exhibit a greater degree of market risk and price volatility than other types
of investments. These stocks may fall in and out of favor with investors rapidly, which may cause sudden selling and
dramatically lower market prices. These stocks also may be affected adversely by changes in technology, consumer and
business purchasing patterns, government regulation and/or obsolete products or services. In addition, a rising interest rate
environment tends to negatively affect technology and technology-related companies. In such an environment, those
companies with high market valuations may appear less attractive to investors, which may cause sharp decreases in the
companies’ market prices. Further, those technology or technology-related companies seeking to finance their expansion
would have increased borrowing costs, which may negatively impact their earnings. As a result, these factors may negatively
affect the performance of the Fund. Finally, the Fund may be susceptible to factors affecting the technology and technology-
related industries, and the Fund’s net asset value may fluctuate more than a fund that invests in a wider range of industries.
Technology and technology-related companies are often smaller and less experienced companies and may be subject to
greater risks than larger companies, such as limited product lines, markets and financial and managerial resources. These
risks may be heightened for technology companies in foreign markets. Some companies in the information technology sector
are facing increased government and regulatory scrutiny and may be subject to adverse government or regulatory action,
which could negatively impact the value of their securities.

Leverage risk

Leverage occurs when the Fund increases its assets available for investment using derivatives, or similar instruments or
techniques. Use of leverage can produce volatility and may exaggerate changes in the Fund’s NAV and in the return on the
Fund’s portfolio, which may increase the risk of loss. If the Fund uses leverage, through the purchase of particular
instruments such as derivatives, the Fund may experience capital losses. Leverage presents the opportunity for increased
net income and capital gains, but may also exaggerate the Fund’s volatility and risk of loss. There can be no guarantee that a
leveraging strategy will be successful.

Market risk

The Fund may incur losses due to declines in the value of one or more securities in which it invests. These declines may be
due to factors affecting a particular issuer, or the result of, among other things, political, regulatory, market, economic or
social developments affecting the relevant market(s) more generally. In addition, turbulence in financial markets and reduced
liquidity in equity, credit and/or fixed income markets may negatively affect many issuers, which could adversely affect the
Fund’s ability to price or value hard-to-value assets in thinly traded and closed markets and could cause operational
challenges. Global economies and financial markets are increasingly interconnected, and conditions and events in one
country, region or financial market may adversely impact issuers in a different country, region or financial market. These risks
may be magnified if certain events or developments adversely interrupt the global supply chain; in these and other
circumstances, such risks might affect companies worldwide. As a result, local, regional or global events such as terrorism,
war, other conflicts, natural disasters, disease/virus outbreaks and epidemics or other public health issues, recessions,
depressions or other events – or the potential for such events – could have a significant negative impact on global economic
and market conditions.
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The large-scale invasion of Ukraine by Russia in February 2022 has resulted in sanctions and market disruptions, including
declines in regional and global stock markets, unusual volatility in global commodity markets and significant devaluations of
Russian currency. The extent and duration of the military action are impossible to predict but could continue to be significant.
Market disruption caused by the Russian military action, and any counter measures or responses thereto (including
international sanctions, a downgrade in a country’s credit rating, purchasing and financing restrictions, boycotts, tariffs,
changes in consumer or purchaser preferences, cyberattacks and espionage) could continue to have severe adverse impacts
on regional and/or global securities and commodities markets, including markets for oil and natural gas. These impacts may
include reduced market liquidity, distress in credit markets, further disruption of global supply chains, increased risk of
inflation, restricted cross-border payments and limited access to investments and/or assets in certain international markets
and/or issuers. These developments and other related events could negatively impact Fund performance.

Non-diversification risk

A non-diversified fund is permitted to invest a greater percentage of its total assets in fewer issuers than a diversified fund.
This increases the risk that a change in the value of any one investment held by the Fund could affect the overall value of the
Fund more than it would affect that of a diversified fund holding a greater number of investments. Accordingly, the Fund’s
value will likely be more volatile than the value of a more diversified fund.

Options risk

The Fund engages in transactions in options on securities, indices, exchange traded funds and market baskets of securities
on exchanges and in the OTC markets. In general, exchange-traded options have standardized exercise prices and expiration
dates and require the parties to post margin against their obligations, and the performance of the parties’ obligations in
connection with such options is guaranteed by the exchange or a related clearing corporation. OTC options have more flexible
terms negotiated between the buyer and the seller, but generally do not require the parties to post margin and are subject to
greater credit risk. OTC options also involve greater liquidity risk.

In addition to writing call options as described above, the Fund may purchase put options. By buying a put option, the Fund
will pay a premium to acquire a right to sell the securities or instruments underlying the put at the exercise price of the
option. The Fund will lose money if the securities or instruments underlying the option do not decline in value below the
exercise price of the option by an amount sufficient to offset the premium paid to acquire the option. To the extent the Fund
purchases put options in the OTC market, the Fund will be subject to the credit risk of the seller of the option. The Fund also
may write put options on the types of securities or instruments that may be held by the Fund, provided that such put options
are secured by segregated, liquid instruments. The Fund will receive a premium for writing a put option, which increases the
Fund’s return. In exchange for the premium received, the Fund has the obligation to buy the securities or instruments
underlying the option at an agreed-upon exercise price if the securities or instruments decrease below the exercise price of
the option.

The Fund will lose money if the securities or instruments decrease in value so that the amount the Fund is obligated to pay
the counterparty to the option to purchase the securities underlying the option upon exercise of the option exceeds the value
of those securities by an amount that is greater than the premium received by the Fund for writing the option.

The Fund may purchase call options on any of the types of securities or instruments in which it may invest. In exchange for
paying the option premium, a purchased call option gives the Fund the right to buy, and obligates the seller to sell, the
underlying security or instrument at the exercise price. The Fund will lose money if the securities or instruments underlying
the option do not appreciate in value in an amount sufficient to offset the premium paid by the Fund to acquire the option.

Writing call options risk

A principal aspect of the Fund’s investment strategy involves writing call options on the NASDAQ 100. This part of the Fund’s
strategy subjects the Fund to certain additional risks. A decision as to whether, when and how to use options involves the
exercise of skill and judgment, and even a well-conceived transaction may be unsuccessful to some degree because of
market behavior or unexpected events. The principal factors affecting the market value of an option include supply and
demand, interest rates, the current market price of the underlying index or security in relation to the exercise price of the
option, the actual or perceived volatility of the underlying index or security and the time remaining until the expiration date.
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The Fund intends to write call options on the NASDAQ 100; however, it does not intend to have a portfolio of securities that
mirrors the securities in the NASDAQ 100. As a result, during a period when the Fund has outstanding call options written on
the NASDAQ 100, the NASDAQ 100 may appreciate to a greater extent than the securities in the Fund’s portfolio. If the call
options are exercised in these circumstances, the Fund’s loss on the options will be greater because it will be paying the
option holder not only an amount effectively representing appreciation on securities in its own portfolio but also an amount
representing the greater appreciation experienced by the securities in the NASDAQ 100 that the Fund does not own. If, at a
time these call options may be exercised, the securities underlying these options have market values above the exercise
price, then these call options will be exercised and the Fund will be obligated to deliver to the option holder either the
securities underlying these options or to deliver the cash value of those securities, in exchange for which the option holder
will pay the Fund the exercise price. In either case, the Fund will incur losses to the extent the market value of the underlying
securities exceed the sum of the premium the Fund received from writing the call options and the exercise price of the call
options, which loss may be very substantial.

To the extent all or part of the Fund’s call options are covered, the Fund forgoes, during the option’s life, the opportunity to
profit from increases in the market value of the security underlying the call option above the sum of the option premium
received and the exercise price of the call, but has retained the risk of loss should the price of the underlying security decline
below the exercise price minus the option premium received. The writer of an exchange-listed option on a security has no
control over when during the exercise period of the option (which may be a single day or multiple days) it may be required to
fulfill its obligation as a writer of the option. Once an option writer has received an exercise notice, it would be obligated to
deliver the underlying security at the exercise price. Thus, the writing of call options may require the Fund to sell portfolio
securities at inopportune times or for prices other than current market values and will limit the amount of appreciation the
Fund can realize above the exercise price of an option.

The Fund may be required to sell investments from its portfolio to effect cash settlement (or transfer ownership of a stock or
other instrument to physically settle) on any written call options that are exercised. Such sales (or transfers) may occur at
inopportune times, and the Fund may incur transaction costs that increase the costs borne by Common Stockholders. The
Fund may sell written call options over an exchange or in the OTC market. The options in the OTC markets may not be as
liquid as exchange-listed options. The Fund may be limited in the number of counterparties willing to take positions opposite
the Fund or may find the terms of such counterparties to be less favorable than the terms available for listed options. The
Fund cannot guarantee that its options strategies will be effective. Moreover, OTC options may provide less favorable tax
treatment than listed options.

The value of options may be adversely affected if the market for such options becomes less liquid or smaller. There can be
no assurance that a liquid market will exist when the Fund seeks to close out an option position, in the case of a call option
written, by buying the option back. Reasons for the absence of a liquid secondary market on an exchange include the
following: (i) there may be insufficient trading interest in certain options; (ii) restrictions may be imposed by an exchange on
opening transactions or closing transactions or both; (iii) trading halts, suspensions or other restrictions may be imposed
with respect to particular classes or series of options; (iv) unusual or unforeseen circumstances may interrupt normal
operations on an exchange; (v) the facilities of an exchange or the Options Clearing Corporation (OCC) may not at all times be
adequate to handle current trading volume; or (vi) one or more exchanges could, for economic or other reasons, decide or be
compelled to discontinue the trading of options (or a particular class or series of options) at some future date. If trading were
discontinued, the secondary market on that exchange (or in that class or series of options) would cease to exist. However,
outstanding options on that exchange that had been issued by the OCC as a result of trades on that exchange would
continue to be exercisable in accordance with their terms. The Fund’s ability to terminate OTC options will be more limited
than with exchange-traded options and may involve the risk that broker-dealers participating in such transactions will not fulfill
their obligations.

The hours of trading for options may not conform to the hours during which the underlying securities are traded. To the extent
that the options markets close before the markets for the underlying securities, significant price and rate movements can
take place in the underlying markets that would not be reflected concurrently in the options markets. Call options are marked
to market daily and their value will be affected by changes in the value of and dividend rates of the underlying common
stocks, changes in interest rates, changes in the actual or perceived volatility of the stock market and the underlying
common stocks and the remaining time to the options’ expiration.
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Additionally, the exercise price of an option may be adjusted downward before the option’s expiration as a result of the
occurrence of certain corporate events affecting the underlying equity security, such as extraordinary dividends, stock splits,
merger or other extraordinary distributions or events. A reduction in the exercise price of an option would reduce the Fund’s
capital appreciation potential on the underlying security.

The Fund’s options transactions will be subject to limitations established by each of the exchanges, boards of trade or other
trading facilities on which such options are traded. These limitations govern the maximum number of options in each class
which may be written or purchased by a single investor or group of investors acting in concert, regardless of whether the
options are written or purchased on the same or different exchanges, boards of trade or other trading facilities or are held or
written in one or more accounts or through one or more brokers. Thus, the number of options which the Fund may write or
purchase may be affected by options written or purchased by other investment advisory clients of the Investment Manager.
An exchange, board of trade or other trading facility may order the liquidation of positions found to be in excess of these
limits, and may impose certain other sanctions.

Note 11. Subsequent events
Management has evaluated the events and transactions that have occurred through the date the financial statements were
issued and noted no items requiring adjustment of the financial statements or additional disclosure.

Note 12. Information regarding pending and settled legal proceedings
Ameriprise Financial and certain of its affiliates are involved in the normal course of business in legal proceedings which
include regulatory inquiries, arbitration and litigation, including class actions concerning matters arising in connection with
the conduct of their activities as part of a diversified financial services firm. Ameriprise Financial believes that the Fund is not
currently the subject of, and that neither Ameriprise Financial nor any of its affiliates are the subject of, any pending legal,
arbitration or regulatory proceedings that are likely to have a material adverse effect on the Fund or the ability of Ameriprise
Financial or its affiliates to perform under their contracts with the Fund. Ameriprise Financial is required to make quarterly
(10-Q), annual (10-K) and, as necessary, 8-K filings with the Securities and Exchange Commission (SEC) on legal and
regulatory matters that relate to Ameriprise Financial and its affiliates. Copies of these filings may be obtained by accessing
the SEC website at www.sec.gov.

Although we believe proceedings are not likely to have a material adverse effect on the Fund or the ability of Ameriprise
Financial or its affiliates to perform under their contracts with the Fund, these proceedings are subject to uncertainties and,
as such, we are unable to estimate the possible loss or range of loss that may result. An adverse outcome in one or more of
these proceedings could result in adverse judgments, settlements, fines, penalties or other relief that could have a material
adverse effect on the consolidated financial condition or results of operations of Ameriprise Financial or one or more of its
affiliates that provide services to the Fund.
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To the Board of Directors and Stockholders of Columbia Seligman Premium Technology Growth Fund, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the portfolio of investments, of Columbia
Seligman Premium Technology Growth Fund, Inc. (the "Fund") as of December 31, 2023, the related statement of operations
for the year ended December 31, 2023, the statement of changes in net assets for each of the two years in the period ended
December 31, 2023, including the related notes, and the financial highlights for each of the ten years in the period ended
December 31, 2023 (collectively referred to as the "financial statements"). In our opinion, the financial statements present
fairly, in all material respects, the financial position of the Fund as of December 31, 2023, the results of its operations for the
year then ended, the changes in its net assets for each of the two years in the period ended December 31, 2023 and the
financial highlights for each of the ten years in the period ended December 31, 2023 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund’s management. Our responsibility is to express an opinion on
the Fund’s financial statements based on our audits. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Fund in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of
the financial statements. Our procedures included confirmation of securities owned as of December 31, 2023 by
correspondence with the custodian, transfer agent and brokers; when replies were not received from brokers, we performed
other auditing procedures. We believe that our audits provide a reasonable basis for our opinion.

/s/PricewaterhouseCoopers LLP
Minneapolis, Minnesota
February 22, 2024

We have served as the auditor of one or more investment companies within the Columbia Funds Complex since 1977.

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM
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FEDERAL INCOME TAX INFORMATION
(Unaudited)

The Fund hereby designates the following tax attributes for the fiscal year ended December 31, 2023.

Qualified
dividend
income

Dividends
received

deduction

Capital
gain

dividend

100.00% 100.00% $45,388,154

Qualified dividend income. For taxable, non-corporate stockholders, the percentage of ordinary income distributed during the
fiscal year that represents qualified dividend income subject to reduced tax rates.

Dividends received deduction. The percentage of ordinary income distributed during the fiscal year that qualifies for the
corporate dividends received deduction.

Capital gain dividend. The Fund designates as a capital gain dividend the amount reflected above, or if subsequently
determined to be different, the net capital gain of such fiscal period.

DIRECTORS AND OFFICERS
(Unaudited)

The Board that oversees the Fund’s operations and appoints officers who are responsible for day-to-day business decisions
based on policies set by the Board. The following table provides basic biographical information about the Fund’s Directors as
of the printing of this report, including their principal occupations during the past five years, although specific titles for
individuals may have varied over the period. Certain Directors may have served as a Trustee to other Funds in the Columbia
Funds Complex prior to the date set forth in the Position Held with the Fund and Length of Service column. Under current
Board policy, Directors may serve a term of three years, whereupon they may be re-elected to serve another term (the Fund’s
Board has three classes, with one class expiring each year at the Fund’s regular stockholder’s meeting), or, for Directors not
affiliated with the Investment Manager, generally may serve through the end of the calendar year in which they reach the
mandatory retirement age established by the Board.

Independent directors

Name, Address,
Year of Birth

Position Held
With the Fund and
Length of Service

Principal Occupation(s)
During the Past Five Years
and Other Relevant
Professional Experience

Number of
Funds in the
Columbia Funds
Complex*
Overseen

Other Directorships
Held by Director
During the Past
Five Years and other
Relevant Board
Experience

George S. Batejan
c/o Columbia Management
Investment Advisers LLC
290 Congress Street
Boston, MA 02210
1954

Director since January
2018

Executive Vice President, Global Head of Technology
and Operations, Janus Capital Group, Inc.,
2010-2016

161 Former Chairman of the Board,
NICSA (National Investment
Company Services Association)
(Executive Committee,
Nominating Committee and
Governance Committee),
2014-2016; former Director,
Intech Investment
Management, 2011-2016;
former Board Member, Metro
Denver Chamber of Commerce,
2015-2016; former Advisory
Board Member, University of
Colorado Business School,
2015-2018; former Board
Member, Chase Bank
International, 1993-1994

Columbia Seligman Premium Technology Growth Fund, Inc. | Annual Report 2023 43



DIRECTORS AND OFFICERS (continued)
(Unaudited)

Independent directors (continued)

Name, Address,
Year of Birth

Position Held
With the Fund and
Length of Service

Principal Occupation(s)
During the Past Five Years
and Other Relevant
Professional Experience

Number of
Funds in the
Columbia Funds
Complex*
Overseen

Other Directorships
Held by Director
During the Past
Five Years and other
Relevant Board
Experience

Kathleen Blatz
c/o Columbia Management
Investment Advisers LLC
290 Congress Street
Boston, MA 02210
1954

Director since October
2009

Attorney, specializing in arbitration and mediation;
Trustee of Gerald Rauenhorst 1982 Trusts, since
2020; Chief Justice, Minnesota Supreme Court,
1998-2006; Associate Justice, Minnesota Supreme
Court, 1996-1998; Fourth Judicial District Court
Judge, Hennepin County, 1994-1996; Attorney in
private practice and public service, 1984-1993;State
Representative, Minnesota House of Representatives,
1979-1993, which included service on the Tax and
Financial Institutions and Insurance Committees;
Member and Interim Chair, Minnesota Sports Facilities
Authority, January -July 2017; Interim President and
Chief Executive Officer, Blue Cross and Blue Shield of
Minnesota (health care insurance), February-July
2018, April-October 2021

161 Former Trustee, Blue Cross and
Blue Shield of Minnesota,
2009-2021 (Chair of the
Business Development
Committee, 2014-2017; Chair
of the Governance Committee,
2017-2019); former Member
and Chair of the Board,
Minnesota Sports Facilities
Authority, January 2017-July
2017; former Director, Robina
Foundation, 2009-2020
(Chair, 2014-2020); Director,
Richard M. Schulze Family
Foundation, since 2021

Pamela G. Carlton
c/o Columbia Management
Investment Advisers LLC
290 Congress Street
Boston, MA 02210
1954

Director since October
2009; Chair of the
Board since January
2023

President, Springboard-Partners in Cross Cultural
Leadership (consulting company), since 2003;
Managing Director of US Equity Research, JP Morgan
Chase, 1999-2003; Director of US Equity Research,
Chase Asset Management, 1996-1999; Co-Director
Latin America Research, 1993-1996, COO Global
Research, 1992-1996, Co-Director of US Research,
1991-1992, Investment Banker, 1982-1991, Morgan
Stanley; Attorney, Cleary Gottlieb Steen &
Hamilton LLP, 1980-1982

161 Trustee, New York Presbyterian
Hospital Board, since 1996;
Director, DR Bank (Audit
Committee, since 2017 and
Audit Committee Chair, since
November 2023); Director,
Evercore Inc. (Audit
Committee, Nominating and
Governance Committee)
(financial services), since
2019; Director, Apollo
Commercial Real Estate
Finance, Inc. (Chair,
Nominating and Governance
Committee), since 2021; the
Governing Council of the
Independent Directors Council
(IDC), since 2021

Janet Langford Carrig
c/o Columbia Management
Investment Advisers, LLC
290 Congress Street
Boston, MA 02210
1957

Director since January
2023

Senior Vice President, General Counsel and Corporate
Secretary, ConocoPhillips (independent energy
company), September 2007-October 2018

161 Director, EQT Corporation
(natural gas producer), since
2019; former Director, Whiting
Petroleum Corporation
(independent oil and gas
company), 2020-2022

Patricia M. Flynn
c/o Columbia Management
Investment Advisers LLC
290 Congress Street
Boston, MA 02210
1950

Director since October
2009

Professor Emeritus of Economics and Management,
Bentley University, since 2023; Professor of
Economics and Management, Bentley University,
1976-2023; Dean, McCallum Graduate School of
Business, Bentley University, 1992-2002

161 Former Trustee, MA Taxpayers
Foundation, 1997-2022;
former Director, The MA
Business Roundtable,
2003-2019; former
Chairperson, Innovation Index
Advisory Committee, MA
Technology Collaborative,
1997-2020
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DIRECTORS AND OFFICERS (continued)
(Unaudited)

Independent directors (continued)

Name, Address,
Year of Birth

Position Held
With the Fund and
Length of Service

Principal Occupation(s)
During the Past Five Years
and Other Relevant
Professional Experience

Number of
Funds in the
Columbia Funds
Complex*
Overseen

Other Directorships
Held by Director
During the Past
Five Years and other
Relevant Board
Experience

Brian J. Gallagher
c/o Columbia Management
Investment Advisers LLC
290 Congress Street
Boston, MA 02210
1954

Director since January
2020

Retired; Partner with Deloitte & Touche LLP and its
predecessors, 1977-2016

161 Trustee, Catholic Schools
Foundation, since 2004

Douglas A. Hacker
c/o Columbia Management
Investment Advisers, LLC
290 Congress Street
Boston, MA 02210
1955

Director since
January 2022

Independent business executive, since May 2006;
Executive Vice President – Strategy of United Airlines,
December 2002-May 2006; President of UAL Loyalty
Services (airline marketing company), September
2001-December 2002; Executive Vice President and
Chief Financial Officer of United Airlines, July
1999-September 2001

161 Director, SpartanNash
Company since November
2013 (Chair of the Board since
May 2021) (food distributor);
Director, Aircastle Limited
(Chair of Audit Committee)
(aircraft leasing); former
Director, Nash Finch Company
(food distributor), 2005-2013;
former Director, SeaCube
Container Leasing Ltd.
(container leasing),
2010-2013; and former
Director, Travelport Worldwide
Limited (travel information
technology), 2014-2019

David M. Moffett
c/o Columbia Management
Investment Advisers, LLC
290 Congress Street
Boston, MA 02210
1955

Director since January
2024

Retired; former Chief Executive Officer of Freddie Mac
and Chief Financial Officer of U.S. Bank

161 Director, CSX Corporation
(transportation suppliers);
Director, PayPal Holdings Inc.
(payment and data processing
services); former Director,
eBay Inc. (online trading
community), 2007-2015; and
former Director, CIT Bank, CIT
Group Inc. (commercial and
consumer finance),
2010-2016; former Senior
Adviser to The Carlyle Group
(financial services), March
2008-September 2008; former
Governance Consultant to
Bridgewater Associates
(investment company), January
2013-December 2015

Catherine James Paglia
c/o Columbia Management
Investment Advisers LLC
290 Congress Street
Boston, MA 02210
1952

Director since October
2009

Director, Enterprise Asset Management, Inc. (private
real estate and asset management company), since
September 1998; Managing Director and Partner,
Interlaken Capital, Inc., 1989-1997; Vice President,
1982-1985, Principal, 1985-1987, Managing
Director, 1987-1989, Morgan Stanley; Vice President,
Investment Banking, 1980-1982, Associate,
Investment Banking, 1976-1980, Dean Witter
Reynolds, Inc.

161 Director, Valmont Industries,
Inc. (irrigation systems
manufacturer), since 2012;
Trustee, Carleton College (on
the Investment Committee),
since 1987; Trustee, Carnegie
Endowment for International
Peace (on the Investment
Committee), since 2009
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DIRECTORS AND OFFICERS (continued)
(Unaudited)

Independent directors (continued)

Name, Address,
Year of Birth

Position Held
With the Fund and
Length of Service

Principal Occupation(s)
During the Past Five Years
and Other Relevant
Professional Experience

Number of
Funds in the
Columbia Funds
Complex*
Overseen

Other Directorships
Held by Director
During the Past
Five Years and other
Relevant Board
Experience

Sandra L. Yeager
c/o Columbia Management
Investment Advisers, LLC
290 Congress Street
Boston, MA 02210
1964

Director since June
2020

Retired; President and founder, Hanoverian Capital,
LLC (SEC registered investment advisor firm),
2008-2016; Managing Director, DuPont Capital,
2006-2008; Managing Director, Morgan Stanley
Investment Management, 2004-2006; Senior Vice
President, Alliance Bernstein, 1990-2004

161 Former Director, NAPE
(National Alliance for
Partnerships in Equity)
Education Foundation, October
2016-October 2020; Advisory
Board, Jennersville YMCA, June
2022-June 2023

Interested director affiliated with Investment Manager**

Name,
Address,
Year of Birth

Position Held
With the Fund and
Length of Service

Principal Occupation(s)
During the Past Five Years
and Other Relevant
Professional Experience

Number of
Funds in the
Columbia Funds
Complex*
Overseen

Other Directorships Held
by Director During the
Past Five Years

Daniel J. Beckman
c/o Columbia Management
Investment Advisers, LLC
290 Congress Street
Boston, MA 02210
1962

Director since
November 2021 and
President since June
2021

President and Principal Executive Officer of the
Columbia Funds, since June 2021; Vice President,
Columbia Management Investment Advisers, LLC,
since April 2015; formerly, Vice President – Head of
North America Product, Columbia Management
Investment Advisers, LLC, April 2015 – December
2023; President and Principal Executive Officer,
Columbia Acorn/Wanger Funds, since July 2021

161 Director, Ameriprise
Trust Company, since October
2016; Director, Columbia
Management Investment
Distributors, Inc., since
November 2018; Board of
Governors, Columbia Wanger
Asset Management, LLC, since
January 2022

* The term “Columbia Funds Complex” as used herein includes Columbia Seligman Premium Technology Growth Fund, Tri-Continental Corporation and each series of Columbia Funds
Series Trust (CFST), Columbia Funds Series Trust I (CFST I), Columbia Funds Series Trust II (CFST II), Columbia ETF Trust I (CET I), Columbia ETF Trust II (CET II), Columbia Funds
Variable Insurance Trust (CFVIT) and Columbia Funds Variable Series Trust II (CFVST II). Messrs. Batejan, Beckman, Gallagher, Hacker and Moffett and Mses. Blatz, Carlton, Carrig,
Flynn, Paglia and Yeager serve as directors of Columbia Seligman Premium Technology Growth Fund and Tri-Continental Corporation.

** Interested person (as defined under the 1940 Act) by reason of being an officer, director, security holder and/or employee of the Investment Manager or Ameriprise Financial.
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DIRECTORS AND OFFICERS (continued)
(Unaudited)

The Board has appointed officers who are responsible for day-to-day business decisions based on policies it has established.
The officers serve at the pleasure of the Board. The following table provides basic information about the Officers of the Fund
as of the printing of this report, including principal occupations during the past five years, although their specific titles may
have varied over the period. In addition to Mr. Beckman, who is the President and Principal Executive Officer, the Fund’s other
officers are:

Fund officers

Name,
address and
year of birth

Position and year
first appointed to
position for any Fund
in the Columbia
Funds Complex or a
predecessor thereof Principal occupation(s) during past five years

Michael G. Clarke
290 Congress Street
Boston, MA 02210
1969

Chief Financial Officer and
Principal Financial Officer
(2009); Senior Vice President
(2019); Treasurer and Chief
Accounting Officer (Principal
Accounting Officer) (2024) for
CFST, CFST I, CFST II, CFVIT
and CFVST II

Senior Vice President and North America Head of Operations & Investor Services, Columbia Management
Investment Advisers, LLC, since June 2023 (previously Senior Vice President and Head of Global
Operations, March 2022 – June 2023, Vice President, Head of North America Operations, and Co-Head of
Global Operations, June 2019 - February 2022 and Vice President – Accounting and Tax, May 2010 -
May 2019); senior officer of Columbia Funds and affiliated funds, since 2002. Director, Ameriprise Trust
Company, since June 2023.

Marybeth Pilat
290 Congress Street
Boston, MA 02210
1968

Treasurer and Chief
Accounting Officer (Principal
Accounting Officer) and
Principal Financial Officer
(2020) for CET I and CET II;
Assistant Treasurer, CFST,
CFST I, CFST II, CFVIT and
CFVST II

Vice President – Product Pricing and Administration, Columbia Management Investment Advisers, LLC,
since May 2017.

William F. Truscott
290 Congress Street
Boston, MA 02210
1960

Senior Vice President (2001) Formerly, Trustee/Director of Columbia Funds Complex or legacy funds, November 2001 - January 1,
2021; Chief Executive Officer, Global Asset Management, Ameriprise Financial, Inc., since September
2012; Chairman of the Board and President, Columbia Management Investment Advisers, LLC, since July
2004 and February 2012, respectively; Chairman of the Board and Chief Executive Officer, Columbia
Management Investment Distributors, Inc., since November 2008 and February 2012, respectively;
Chairman of the Board and Director, TAM UK International Holdings Limited, since July 2021; formerly
Chairman of the Board and Director, Threadneedle Asset Management Holdings, Sàrl, March 2013 –
December 2022 and December 2008 – December 2022, respectively; senior executive of various entities
affiliated with Columbia Threadneedle Investments.

Christopher O. Petersen
5228 Ameriprise Financial Center
Minneapolis, MN 55474
1970

Senior Vice President and
Assistant Secretary (2021)

Formerly, Trustee/Director of funds within the Columbia Funds Complex, July 1, 2020 - November 22,
2021; Senior Vice President and Assistant General Counsel, Ameriprise Financial, Inc., since September
2021 (previously Vice President and Lead Chief Counsel, January 2015 - September 2021); formerly,
President and Principal Executive Officer of the Columbia Funds, 2015 - 2021; officer of Columbia Funds
and affiliated funds, since 2007.

Thomas P. McGuire
290 Congress Street
Boston, MA 02210
1972

Senior Vice President and
Chief Compliance Officer
(2012)

Vice President – Asset Management Compliance, Ameriprise Financial, Inc., since May 2010; Chief
Compliance Officer, Columbia Acorn/Wanger Funds, since December 2015; formerly, Chief Compliance
Officer, Ameriprise Certificate Company, September 2010 – September 2020.

Ryan C. Larrenaga
290 Congress Street
Boston, MA 02210
1970

Senior Vice President (2017),
Chief Legal Officer (2017),
and Secretary (2015)

Vice President and Chief Counsel, Ameriprise Financial, Inc., since August 2018 (previously Vice President
and Group Counsel, August 2011 - August 2018); Chief Legal Officer, Columbia Acorn/Wanger Funds,
since September 2020; officer of Columbia Funds and affiliated funds, since 2005.

Michael E. DeFao
290 Congress Street
Boston, MA 02210
1968

Vice President (2011) and
Assistant Secretary (2010)

Vice President and Chief Counsel, Ameriprise Financial, Inc., since May 2010; Vice President, Chief Legal
Officer and Assistant Secretary, Columbia Management Investment Advisers, LLC, since October 2021
(previously Vice President and Assistant Secretary, May 2010 – September 2021).
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DIRECTORS AND OFFICERS (continued)
(Unaudited)

Fund officers (continued)

Name,
address and
year of birth

Position and year
first appointed to
position for any Fund
in the Columbia
Funds Complex or a
predecessor thereof Principal occupation(s) during past five years

Lyn Kephart-Strong
5903 Ameriprise Financial Center
Minneapolis, MN 55474
1960

Vice President (2015) Vice President, Global Investment Operations Services, Columbia Management Investment Advisers, LLC,
since 2010; President, Columbia Management Investment Services Corp., since October 2014; President,
Ameriprise Trust Company, since January 2017.

48 Columbia Seligman Premium Technology Growth Fund, Inc. | Annual Report 2023



[THIS PAGE INTENTIONALLY LEFT BLANK]



Columbia Seligman Premium Technology Growth Fund, Inc.
290 Congress Street
Boston, MA 02210

You should consider the investment objectives, risks, charges and expenses of the Fund carefully before investing. You can obtain the Fund’s
most recent periodic reports and other regulatory filings by contacting your financial advisor or Equiniti Trust Company, LLC at 866.666.1532 or
6201 15th Avenue, Brooklyn, NY 11219. These reports and other filings can also be found on the Securities and Exchange Commission’s
EDGAR Database. You should read these reports and other filings carefully before investing.

Columbia Threadneedle Investments (Columbia Threadneedle) is the global brand name of the Columbia and Threadneedle group of
companies. All rights reserved.
© 2024 Columbia Management Investment Advisers, LLC.

columbiathreadneedleus.com/investor/
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