
Overview
Target capital appreciation and current income by investing in a portfolio that’s allocated based on a 2035 target retirement date.

Aims to deliver a smoother ride through all
markets
Allocates risk across global markets and risk sources to
target more consistent performance, even in volatile
markets

Enhances diversification
Invests across global asset classes to deliver greater
diversification than traditional 60/40 portfolios

Adapts to market conditions
Incorporates dynamic flexibility along the glide path,
allowing for changes to risk exposures as market
conditions change

 
Share Class Advisor Institutional 3
Symbol CARJX CAIEX

Morningstar Percentile Rankings
Category: Target-Date 2035

  Class
Inst 3 (%)

 Class
Adv (%)

 Total
Funds

1-year 17 19 207
3-year 99 100 182
5-year — — —
10-year — — —

Morningstar Rankings are based on annualized total
returns (1 being most favorable and 100 being least).

Expense Ratio*
  Net  Gross

Class Inst 3 0.43 5.43
Class Adv 0.62 5.68

Average Annual Total Returns (%)

 
 Inception

Date
 YTD

(cum.)  1-year  3-year
 Since

Inception

Without sales charges

Class Inst 3  04/04/18  2.99  -5.96   5.29  5.26

Class Adv  04/04/18  2.99  -5.97   5.23  5.20

DJ Target 2035 Index   4.34  -6.52   8.88  —

Morningstar category: Target-Date 2035   5.57  -6.77  11.19  —

Market States and Sample Risk Allocations†

Favorable

NEUTRAL  
MARKET STATE
Historical occurrence: 62%

BULLISH  
MARKET STATE
Historical occurrence: 17%

CAPITAL PRESERVATION  
MARKET STATE
Historical occurrence: 14%

HIGHLY BULLISH  
MARKET STATE
Historical occurrence: 7%
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Source: Columbia Management Investment Advisers, LLC. Historical occurrence percentages based on market data from 01/01/70-12/31/22.
The illustration above is a sample of our policy portfolios. Risk allocations are for illustrative purposes only and can differ from those of an actual
portfolio in the strategy.

Columbia Adaptive Retirement Series Glide Path
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Source: Columbia Management Investment Advisers, LLC. As of 12/31/22. Glidepath and portfolio volatility targets are formally reviewed on an
annual basis and the determination of an existing market state is reviewed monthly.

Performance data shown represents past performance and is not a guarantee of future results. The investment return and principal value of an investment will fluctuate so thatshares, when redeemed, may be worth
more or less than their original cost. Current performance may be lower or higher than the performance data shown. Please visit www.columbiathreadneedle.com for performance data current to the most recent
month end. Class Adv and Inst 3 shares are sold at net asset value and have limited eligibility. Columbia Management Investment Distributors, Inc. offers multiple share classes, not all available through all firms,
and the share class ratings may vary. Contact us for details.

*  The fund’s expense ratio is from the most recent prospectus. The investment manager and certain of its affiliates have contractually (for at least twelve months after the date of the fund
prospectus) agreed to waive certain fees and/or to reimburse certain expenses of the fund.
Portfolio parameters are internal guidelines used by the investment team and are subject to change without notice. Please see the fund’s offering documents for formal fund guidelines.
Not all products and share classes are available through all firms.
Returns shown assume reinvestment of distributions and do not reflect the deduction of taxes that a shareholder would pay on fund distributions or the redemption of fund shares.
Columbia Funds are distributed by Columbia Management Investment Distributors, Inc., member FINRA, and managed by Columbia Management Investment Advisers, LLC.
Investors should consider the investment objectives, risks, charges and expenses of a mutual fund carefully before investing. For a free prospectus or a summary prospectus, which contains this and other important
information about the funds, visit www.columbiathreadneedle.com. Read the prospectus carefully before investing.
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Investment Objective

The fund seeks capital appreciation and current income.

Fund Information�

Fund inception 04/04/18

Fiscal year end 03/31/23

Total net assets (all classes, $m) 2

Distribution Frequency Annual

Risk: 3 Years�

Sharpe ratio 0.51

Sharpe ratio, DJ Target 2035 Index 0.65

Standard deviation 9.51

Standard deviation, DJ Target 2035 Index 12.34

Max drawdown (%) -15.36

Max drawdown (%), DJ Target 2035 Index -20.32

Historical Market States (Last 12 Months)
 Apr  May  Jun  Jul  Aug  Sep  Oct  Nov  Dec  Jan  Feb  Mar

Highly Bullish
Bullish
Neutral • •
Capital Preservation• • • • • • • • • •
Portfolio Management

Joshua B. Kutin, CFA 25 years of experience
Alexander Wilkinson, CFA, CAIA 17 years of experience

Distribution of Assets (% notional)‡

US Treasuries 26.4
US Equity 19.6
Foreign Bonds 16.3
Developed Intl Equity 8.7
High Yield Corporate Bonds 6.1
Investment Grade Corporates 4.2
Emerging Markets Equity 3.5
Cash 3.3
Commodities 2.9
REITS 2.8
TIPS 2.7
Mortgage Backed Securities 2.0
Other 0.8
Emerging Markets Debt 0.7

 

 

Top Holdings (% net assets)

Columbia Solutions Conservative Portfolio 43.5

Columbia Solutions Aggressive Portfolio 37.0

iShares Barclays TIPS Bond 4.0

Columbia Commodity Strategy Fund 3.9

iShares DJ US Real Estate 3.8

Vanguard MBS ETF 3.0

iShares JP Morgan USD Emerging Markets ETF 1.0

Percentages may not add up to 100 due to rounding.

Investment risks — Market risk may affect a single issuer, sector of the economy, industry or the market as a whole. The principal value of the fund is not guaranteed at any time, including the target date. The fund’s
investment in other funds subjects it to the investment performance (positive or negative), risks and expenses of these underlying funds. Asset allocation does not assure a profit or protect against loss. Investing in
derivatives is a specialized activity that involves special risks that subject the fund to significant loss potential, including when used as leverage, and may result in greater fluctuation in fund value. Commodity investments
may be affected by the overall market and industry- and commodity-specific factors, and may be more volatile and less liquid than other investments. Short positions (where the underlying asset is not owned) can create
unlimited risk. International investing involves certain risks and volatility due to potential political, economic or currency instabilities and different financial and accounting standards. Risks are enhanced for emerging
market issuers. Investments in small- and mid-cap companies involve risks and volatility greater than investments in larger, more established companies. Fixed-income securities present issuer default risk. Non-
investment-grade (high-yield or junk) securities present greater price volatility and more risk to principal and income than higher rated securities. A rise in interest rates may result in a price decline of fixed-income
instruments held by the fund, negatively impacting its performance and NAV. Falling rates may result in the fund investing in lower yielding debt instruments, lowering the fund’s income and yield. These risks may be
heightened for longer maturity and duration securities. Interest payments on inflation-protected securities may be more volatile than interest payments on ordinary bonds. In periods of deflation, these securities may
provide no income. As a non-diversified fund, fewer investments could have a greater effect on performance. Market or other (e.g., interest rate) environments may adversely affect the liquidity of fund investments,
negatively impacting their price. Generally, the less liquid the market at the time the fund sells a holding, the greater the risk of loss or decline of value to the fund. The fund’s use of leverage allows for investment exposure in
excess of net assets, thereby magnifying volatility of returns and risk of loss. Investments selected using quantitative methods may perform differently from the market as a whole and may not enable the fund to achieve its
objective. Like real estate, REITs are subject to illiquidity, valuation and financing complexities, taxes, default, bankruptcy and other economic, political or regulatory occurrences.

�
  Sharpe ratio divides an investment’s gross return (excluding fees and expenses) in excess of the 90-day Treasury bill by the investment’s standard deviation to measure risk-adjusted performance. Standard

deviation is a statistical measure of the degree to which an individual value in a probability distribution tends to vary from the mean of the distribution. Max Drawdown is the largest loss during the period
from peak (high) to trough (low).

†
  Market state classification: The management team employs quantitative and fundamental methods to identify four distinct market environments, described as neutral, capital preservation, bullish and highly bullish. The

market states are generally characterized by a combination of bond and stock market conditions (yield and equity signals) as follows: capital preservation (unusual yield signals and normal equity signals), neutral (normal
yield and equity signals), bullish (normal yield signals and favorable equity signals), and highly bullish (unusual yield signals and favorable equity signals). The neutral market state represents the environment that the management
team expects to be in the most frequently and under normal circumstances. Within each market state, the management team may increase or decrease the exposure to certain asset classes with the goal of generating attractive
risk-adjusted returns.

‡
  Distributions are shown as a percentage of total notional exposure. Notional value is the total current value of a derivative contract’s underlying asset . Notional value captures the exposure (leverage)

associated with the whole derivative transaction and may exceed the dollar amount invested in the contract.
©2023 Morningstar, Inc. All rights reserved. The Morningstar information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
Morningstar Percentile Rankings are based on the average annual total returns of the funds in the category for the periods stated. They do not include sales charges or redemption fees but do include
operating expenses and the reinvestment of dividends and capital gains distributions. Share class rankings vary due to different expenses. If sales charges or redemption fees were included, total returns
would be lower.
The Dow Jones Target 2035 Index is designed to measure total portfolios of stocks, bonds, and cash that automatically adjust over time to reduce potential risk as an investor’s target maturity date approaches. It is not
possible to invest directly in an index.
The S&P Dow Jones Index is a product of S&P Dow Jones Indices LLC (“S&P DJI”) and/or its affiliates and has been licensed for use by CMIA, LLC or its Affiliates. Copyright © 2023 by S&P Dow Jones Indices LLC, a subsidiary of McGraw Hill Financial, Inc. All rights reserved. Redistribution or reproduction in whole or in part are
prohibited without written permission of S&P Dow Jones Indices LLC. S&P Dow Jones Indices LLC, its affiliates, and their third party licensors shall have any liability for any errors, omissions, or interruptions of any index or the data included therein. Any blended benchmarks included in this report that include one or more S&P
DJI indices [and other third party index or indices] have been calculated by CMIA, LLC or its affiliates.

Fund holdings are as of the date given, subject to change at any time, and not recommendations to buy or sell any security. Top holdings include cash but exclude short-term holdings, if applicable.
Columbia Threadneedle Investments (Columbia Threadneedle) is the global brand name of the Columbia and Threadneedle group of companies.
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