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Source: Bloomberg as of 09/30/21. Global Bond Market Opportunity represents the market value of the Bloomberg 
U.S. Aggregate Bond Index compared with the market value of the Bloomberg Multiverse Index. The Bloomberg 
U.S. Aggregate Bond Index (the Agg) is a broad-based benchmark that measures the investment-grade, U.S. dollar-
denominated, fixed-rate taxable bond market. The Bloomberg Multiverse Index provides a broad-based measure of 
the global fixed-income bond market. It is not possible to invest directly in an index.

Traditional fixed-income benchmarks may not include the best 
opportunities for income
Composition of global bond market opportunity

27% The Bloomberg U.S. Aggregate Bond Index (the Agg)

73% The rest of the bond market

Many investors use products that track the Bloomberg 
U.S. Aggregate Bond Index (the Agg) as their core 
fixed-income allocation, but the Agg was never 
designed to be an investment portfolio. Just because 
there are thousands of securities in the Agg 
doesn’t mean that it’s well diversified across  
bond-market sectors.

The bond benchmark represents the largest issuers 
of debt. It may not necessarily represent the best 
opportunities for fixed-income investors. In fact, the 
Agg represents less than 30% of the global bond 
market’s value. 

With the potential for higher interest rates, sourcing 
income while managing volatility will become 
increasingly important to fixed-income investors. Going 
forward, it will likely require a much more diversified 
investing approach than a narrow (or one-size-fits-all) 
benchmark strategy.

Diversification does not assure a profit or protect against loss.

Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”). Bloomberg owns all proprietary rights in the 
Bloomberg Indices. Bloomberg does not approve or endorse this material, or guarantee the accuracy or completeness of any information herein, or make any warranty, express or implied, as to the results 
to be obtained therefrom and, to the maximum extent allowed by law, shall not have any liability or responsibility for injury or damages arising in connection therewith.

Investment products offered through Columbia Management Investment Distributors, Inc., member FINRA. Advisory services provided by Columbia Management Investment Advisers, LLC. Columbia 
Threadneedle Investments (Columbia Threadneedle) is the global brand name of the Columbia and Threadneedle group of companies. © 2022 Columbia Management Investment Advisers, LLC. All rights 
reserved. The views expressed are as of the date given, may change as market or other conditions change and may differ from views expressed by other Columbia Management Investment Advisers, 
LLC (CMIA) associates or affiliates. This information is not intended to provide investment advice and does not take into consideration individual investor circumstances. Since economic and market 
conditions change frequently, there can be no assurance that the trends described here will continue or that any forecasts are accurate. Investing involves risk including the risk of loss of principal.
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