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What happens if there is no clear winner in the election?
There’s an established process for concluding the U.S. election, but markets may be 
volatile along the way

NOV.

NOVEMBER 3, 2020

Election Day

DECEMBER 8, 2020

States must certify the 
choice of their presidential 
electors by this date (also 
called the “safe harbor 
date”); this determines 
how the state electors/
the Electoral College votes. 

The Constitution puts 
the authority to certify 
electoral votes in the 
hands of the legislature.

DEC.

DECEMBER 14, 2020

State electors cast 
ballots. If the results 
aren’t certified by the 
states before December 14, 
we will be in uncharted
territory and the courts 
will need to rule.

JAN.

JANUARY 6, 2021

Congress certifies 
the election result

JANUARY 20, 2021

Inauguration
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Unlike most presidential elections, we may not 
know the winner of the 2020 vote on election night. 
Changes were made to provide more flexible absentee 
voting, so counties will need time to count those votes 
(at least 13 states allow absentee ballots to be counted 
if they’re received the day after the election). 

The U.S. Constitution sets deadlines for the election of 
the president and vice president. Federal law requires 
that we have a president on Inauguration Day, but 
there may be legal challenges along the way. 

Investors should stay focused on long-term 
goals and avoid emotional decisions if there’s market 
volatility. Working with an advisor can help investors 
calibrate their risk tolerance, goals and  
asset allocation.
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